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Thispresentationmayincludestatementswhichmayconstituteforward-lookingstatements. All statementsthat addressexpectationsor projectionsabout the
future, including,but not limited to, statementsabout the strategyfor growth, businessdevelopment,marketposition,expenditures,and financialresults,are
forward lookingstatements. Forwardlookingstatementsarebasedon certainassumptionsandexpectationsof future events. TheCompanycannotguarantee
that theseassumptionsand expectationsare accurateor will be realized. Theactualresults,performanceor achievements,could thus differ materially from
thoseprojectedin anysuchforward-lookingstatements.

Theinformation containedin thesematerialshasnot beenindependentlyverified. Noneof the Company,its Directors,Promoteror affiliates,nor anyof its or
their respectiveemployees,advisersor representativesor anyother personacceptsanyresponsibilityor liability whatsoever,whether arisingin tort, contract
or otherwise,for anyerrors,omissionsor inaccuraciesin suchinformation or opinionsor for any loss,costor damagesufferedor incurredhowsoeverarising,
directly or indirectly, from anyuseof this documentor its contentsor otherwisein connectionwith this document,andmakesno representationor warranty,
expressor implied, for the contents of this document including its accuracy,fairness,completenessor verification or for any other statement made or
purported to be made by any of them, or on behalf of them, and nothing in this document or at this presentationshall be relied upon as a promiseor
representationin this respect,whether asto the pastor the future. Theinformation andopinionscontainedin this presentationare current, and if not stated
otherwise,as of the date of this presentation. TheCompanyundertakeno obligation to update or reviseany information or the opinionsexpressedin this
presentationas a result of new information, future eventsor otherwise. Any opinionsor information expressedin this presentationare subject to change
without notice.

Thispresentationdoesnot constitute or form part of any offer or invitation or inducementto sell or issue,or any solicitationof any offer to purchaseor
subscribefor, any securitiesof CEATLimited (theά/ƻƳǇŀƴȅέύΣnor shall it or any part of it or the fact of its distribution form the basisof, or be relied on in
connectionwith, anycontractor commitmenttherefore. Anyperson/party intendingto providefinance/ investin the shares/businessesof the Companyshall
do so after seekingtheir own professionaladviceand after carryingout their own due diligenceprocedureto ensurethat they are makingan informed
decision. Thispresentationisstrictly confidentialandmaynot be copiedor disseminated,in wholeor in part, andin anymanneror for anypurpose. Noperson
is authorized to give any information or to make any representationnot contained in or inconsistentwith this presentationand if given or made, such
information or representationmust not be relied upon as havingbeen authorizedby any person. Failureto comply with this restriction may constitute a
violationof the applicablesecuritieslaws. Thedistributionof this documentin certainjurisdictionsmaybe restrictedby law andpersonsinto whosepossession
this presentationcomesshouldinform themselvesaboutandobserveanysuchrestrictions. Byparticipatingin this presentationor by acceptinganycopyof the
slidespresented,youagreeto beboundby the foregoinglimitations.

Disclaimer
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Section 1: RPG Group Overview



KEC 
International

World leader in 
Power 

Transmission
EPC space

CEAT

One of Indiaôs 
leading

manufacturer of 
automobile tyres

Zensar
Technologies

Software
services provider 
spread across 20 

countries,
400+ customers.

RPG Life 
Sciences

Pharma 
company with 

wide range 
medicines in 

global generics 
and synthetic 

APIs.

Raychem RPG

Engineering 
products and 

services
catering to 

infrastructure 
segment

of the economy.

Harrisons 
Malayalam

One of Indiaôs 
largest plantation 
companies with 
tea, rubber and 

other agro 
products.

RPGEnterpriseswas founded in 1979 by ShriRamaPrasadGoenka,popularlyknown as RP

Goenka,a pioneeringfifth generationbusinessleaderfrom the Goenkafamily. TheGoenkas

havea historyof businessdatingbackto 1820ADin banking,textiles,jute and tea. UnderRP

DƻŜƴƪŀΩǎdynamicleadership,the Groupgrewin sizeandstrengthwith severalacquisitionsin

the 1980s and 1990s. CEATbecamea part of the RPGGroup in 1982, which is now one of

LƴŘƛŀΩǎfastest growing conglomerateswith 20000+ employees,presencein 100+ countries

andannualgrossrevenuesof ~$3 Bn.
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RPG Group: Powered by Passion, Driven by Ethics

UNLEASHTALENT
TOUCHLIVES
OUTPERFORM
ANDJ
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943 
1,121 

1,250 

1,690 1,732 

423 429 404 

714 795 

FY11 FY12 FY13 FY14 FY15

EBITDA  (Rs Cr) PAT (Rs Cr)

FY11-15 CAGR: 14% FY11-15 CAGR: 
EBITDA 16%        PAT 17%

Note:
1) ROCE is calculated by taking Operating EBIT multiplied by (1 minus tax rate @ 33%) divided by Average Capital Employed
2) ROE is calculated by taking PAT divided by Average Net-worth
3) Market Cap updated till 26th April 2016 6

RPG Group: Key Financials
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AverageROCE(net of tax) of 15%for 5
years

Changingproduct mix with increasedfocus
towardspassengersegments(FY16 revenue
contributionof 39%from 15%in FY11)

AverageROEof 20%for 5 years

~25% of the additional capacity to
commence operation in FY16 and
expectedto be fully ramped up over 18
months from COD(CommercialOperation
Date)

RevenueCAGRof 10%over last5 years

Profit after TaxCAGRof 76%over last5
years

Key Highlights



Section 3: Industry Overview



× TyreIndustryturnover in IndiaisoverRs50,000crore

× Truck& Bussegmentaccountsfor 55%of theƛƴŘǳǎǘǊȅΩǎrevenues

× Indiaexports~ Rs10,500crore worth of Tyres

× Most of the investmentsby IndianandMNCtyre majorsaregearedtowardsTruck& BusRadialTyres
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Indian Tyre Industry Overview

Source: ATMA

Global tyre industry revenue segmentation

Truck & 
Bus
28%

Passenger 
Car / Light 

Truck
58%

Others
14%

Indian tyre industry revenue segmentation

Truck & 
Bus
55%

Passenger 
Car / Light 

Truck
22%

Others
23%
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Indian Tyre Industry Overview

Source: ATMA

Total Tyre Production (Volumes in Lakhs)

157 161 165 165 171

84

FY 11 FY 12 FY 13 FY 14 FY 15 H1 FY 16

MHCV (T&B)

277 287
321 317

357

190

FY 11 FY 12 FY 13 FY 14 FY 15 H1 FY 16

Passenger Car / Jeep

633
671

591
634

760

396

FY 11 FY 12 FY 13 FY 14 FY 15 H1 FY 16

2 / 3 wheeler
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Harsh VardhanGoenka
Chairman,  Non Executive Director

Anant VardhanGoenka
Managing Director

ArnabBanerjee
Whole -Time Director

Atul C. Choksey
Non Executive 

Independent Director

HaigreveKhaitan
Non Executive 

Independent Director

Hari L. Mundra
Non Executive Non 

Independent Director

KantikumarR. Podar
Non Executive 

Independent Director

Mahesh S. Gupta
Non Executive 

Independent Director

ParasK. Chowdhary
Non Executive Non 

Independent Director

PunitaLal
Non Executive 

Independent Director

RanjitPandit
Non Executive 

Independent Director

S. Doreswamy
Non Executive 

Independent Director

Vinay Bansal
Non Executive 

Independent Director

Board of Directors
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Anant Goenka

Managing Director

Manoj Jaiswal

Chief Financial Officer

Arnab Banerjee

Executive Director
- Operations

Tom Thomas

Executive Director 
- Technology & Products

Dilip Modak Chandrashekhar Ajgaonkar Debi Prasad Das

Senior Vice President
- Manufacturing

Senior Vice President
- Quality Based Management

Senior Vice President
- Human Resource

Subbiah Kumar

Senior Vice President
- Materials & Outsourcing
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Leadership Team



LƴŘƛŀΩǎ ƭŜŀŘƛƴƎ ǘȅǊŜ ŎƻƳǇŀƴȅ ǿƛǘƘ ƻǾŜǊ 50 yrs of presence

Distribution Network :4,000+ dealers, 390+ exclusive CEAT franchisees

6 Manufacturing facilities  - Bhandup, Nasik, Halol, Nagpur, Ambernath & Sri Lanka

100+countries where products are sold with strong brand recall

#No 1 player in Sri Lanka in terms of market share

FY16 Revenue Breakup by Product FY16 Revenue Breakup by Market

Note : Figures in parenthesis denote FY15

Truck and Buses
38% (42%)

2/3 wheelers
27% (22%)

LCV
13% (13%)

Passenger Cars / 
UV

11% (10%)

Farm
6% (7%)

Specialty
5% (6%)

% of Sales Value

Exports, 
14% (18%)

OEM, 23% 
(22%)

Replaceme
nt, 63% 
(60%)

% of Sales Value
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Overview
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Manufacturing Facilities

Operational facilities

Halol

WIP

Key Outsourcing facilities

Overall Capacity: > 1,000 MT / day

Bhandup

Nasik

Nagpur

Hyderabad

Sri Lanka

Bangladesh

Ambernath

Manufacturing facility planned
Calicut
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Strategic Drivers

Profitable 
growth

V Two wheelers

V Passenger cars & Utility 
vehicles

Domestic 
Market

V Specialty 

V Emerging markets

International 
Market

Strong Brand Recall1

OEM Relationships2

Distribution Network3

Product Development4

Proven Model In Sri Lanka5

Product Mix6
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Creating Strong Brand Equity1

IPL Strategic 
Timeout 
Partner

CEAT 
Tubeless 
Bike Tyre 
Campaign

CEAT SUV 
Tyres

Campaign
-

άhǳǊ DǊƛǇ 
¸ƻǳǊ {ǘƻǊƛŜǎέ


