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Vatika Times

CHANDIGARH: Tyre exports
from India made a sharp
recovery in the second half of
FY2023-24 and went up by
12% in value terms against the
year-ago period, reveals the
data recently released by the
Ministry of Commerce,
Government of India. In the
first half of the year, tyre
exports were severely impact-
ed by falling demand in view of
slowdown in advanced
economies, geopolitical uncer-
tainties and inflationary pres-
sures. The total tyre exports
from India during FY2023-24
stood at Rs 23073 crore
matching previous year’s fig-
ure.

“The resurgence witnessed in
tyre exports in the second half
of the year despite a tough
external environment is a tes-

exports

from India up

With a turnover of approx. Rs.
90,000 crore and exports of over
Rs. 23,000 crore, Indian Tyre
Industry is one of the few manu-
facturing sectors having a high
export to turnover ratio. Currently
Indian tyres are being exported to
over 170 countries in the world

tament to the resilience of the
Indian Tyre Industry to ride
through challenging times and
carve a niche for itself. It also
points to the compelling value
proposition offered by Indian
tyre manufacturers on quality
which is being appreciated
globally”, said Mr Arnab
Banerjee, Chairman,

Automotive Tyre
Manufacturers’ Association
(ATMA).

With a turnover of approx. Rs.
90,000 crore and exports of
over Rs. 23,000 crore, Indian
Tyre Industry is one of the few
manufacturing sectors having
a high export to turnover ratio.
Currently Indian tyres are

12% in H2 of FY24

being exported to over 170
countries in the world.
Innovations such as eco-
friendly and fuel efficient tyres
have particularly resonated
with global consumers. Tyre
exports have nearly doubled in
the last 4 years (FY20-FY24)
despite a slew of domestic and
external challenges. From Rs
12844 crore in FY20, tyre
exports reached Rs 23073
crore in FY24. Indian manufac-
tured tyres are being well
accepted across advanced
markets such as the US and EU
countries. The US continues to
be the largest market for
Indian tyres accounting for
18% of total tyre exports from
India in FY24. Top 5 export
markets for Indian manufac-
tured tyres in FY24 included
US, Germany, Brazil, France,
Netherlands and Italy and
UAE.




Tyre exports from India
up 12% in H2 of FY24

CHANDIGARH: Tyre exports
from India made a sharp re-
covery in the second half of
FY2023-24 and went up by
12% in value terms against
the year-ago period, reveals
the data recently released by
the Ministry of Commerce,
Government of India. In the
first half of the year, tyre ex-
ports were severely impacted
by falling demand in view
of slowdown in advanced
economies, geopolitical un-
certainties and inflationary
pressures. BPE
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Tyre exports from India up 129 n A2 of FY24

HANDIGARH: Tyre exports from India
C made a sharp recovery in the second

half of FY2023-24 and went up by 12%
In value terms against the year-ago period,
reveals the data recently released by the
Ministry of Commerce, Government of India.
In the first half of the year, tyre exports were
severely impacted by falling demand in view of
slowdown in advanced economies,
geopolitical uncertainties and inflationary
pressures. The total tyre exports from India
during FY2023-24 stood at Rs 23073 crore
matching previous year’s figure.
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Domestic Tyre Manufacturing Sufficient
to Meet India's Needs : ATMA

R Media

Chandigarh, May 22

In a communication to the
Government  of India,
Automotive Tyre
Manufacturers' Association
(ATMA) has stated that auto-
motive tyres rank at the
forefront of those sectors
where domestic manufactur-
ing capabilities can render
imports unnecessary.
Government recently asked
industry to name items
where India has capabilities
to be self-reliant so that
upcoming FTAs could be
drafted while safeguarding
the interests of domestic
industry. According to
ATMA, India's domestic tyre
industry is among the
largest in the world, with an
annual production exceed-
ing 200 million units across

various categories including
two-wheelers, passenger
vehicles, commercial vehi-
cles, and off-road vehicles.
Notwithstanding adequate
manufacturing capacities,
over Rs 2000 crore worth of
tyres were imported in the
country in the first three
quarters of FY24, an
increase of 27% over the
same period in the previous
year. “Over the last few
years, the tyre sector has

witnessed substantial
investments, by leading
manufacturers allocating

over Rs 35000 crore towards
capacity expansion, technol-
ogy upgrades, and research
and development. As the
new capacities go on
stream, it is important to
meet the demand from
domestic  manufacturing

rather than importing
tyres”, said Mr Arnab
Banerjee, Chairman ATMA.
The domestic tyre industry
is a significant employer,
providing livelihoods to
over 500,000 people directly
and indirectly employed in
manufacturing, distribution,
and related  services.
Prioritising domestic manu-
facturing of tyres is also
essential as the livelihood of
over 10 lakh rubber growers
in the country depends
upon the Tyre Industry that
consumes over 70% of the
domestic NR. The landscape
in Indian Tyre Industry is
undergoing transformation
with concepts such as
Artificial Intelligence (Al
and Digitization leading to
large scale changes in the
way the industry operates.
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Demestic Tyre Manufacturing - |
Sufficient to Meet Indias Needs: ATMA--

In a communication to the Government of India,
Automotive Tyre Manufacturers Association (ATMA)
has stated that automotive tyres rank at the forefront
of those sectors where domestic manufacturing
capabilities can render imports unnecessary.
Government recently asked industry to name items
where India has capabilities to be self-reliant so that
upcoming FTAs could be drafted while safeguarding |
the interests of domestic industry. According to ATMA,
Indias domestic tyre industry is among the largest in
the world, with an annual production exceeding 200
million units across various categories including two-
wheelers, passenger vehicles, commercial vehicles,
and off-road vehicles. Notwithstanding adequate
manufacturing capacities, over Rs 2000 crore worth
of tyres were imported in the country in the first three
quarters of FY24, an increase of 27% over the same
period in the previous year. “Over the last few years, the
tyre sector has witnessed substantial investments, by
leading manufacturers allocating over Rs 35000 crore
towards capacity expansion, technology upgrades,
and research and development. As the new capacities
go on stream, it is important to meet the demand
from domestic manufacturing rather than importing
tyres”, said Mr Amab Banerjee, Chairman ATMA.
The domestic tyre industry is a significant employer,
providing livelihoods to over 500,000 people directly
and indirectly employed in manufacturing, distribution,
and related services.
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M Tyre exports at
323,073crin FY24

New Delhi: The total tyre
exports from India during
2023-24 stood at 323,073 crore,
matching previous year's
figure on the back of a sharp
recovery in the second half of
the fiscal, the Automotive Tyre
Manufacturers' Association
(ATMA) said Tuesday. In the
first half of the year, tyre
exports were severely
impacted by falling demand in
view of slowdown in advanced
economies, geopolitical
uncertainties and inflationary
pressures, the industry body
said in a statement. "Tyre
exports from India made a
sharp recovery in the second
half of FY2023-24 and went up
by 12 per cent in value terms
against the year-ago period,"
ATMA said citing data
released by Ministry of
Commerce. The total tyre
exports from India during
FY2023-24 stood at 323,073
crore matching previous
year's figure, it added.




RAQEQ 909M-9% 2 ¥ G
RIAIEQ GIYIQ QIIFER € 9% Q&

RCRYR: QG RO
Qe FRGIRY QI FRTER
deldie eaQ REIUEe 64
909M-9% 2ge eda
QOINTEQ QNGRS
QgI? 20 9F 621R8 1e° g
Qd QRRIEa gy BaAIRER
9% QF alef| ede
gerIRes e 2dn1e6a
aAIRIegl, Q-QUNECFER
UPHO0I 9Q° QeIIe Qld
64lg] Q1B 21Q RS FRER
QIAIQ QYR YO RER
deIee 621RaMI| 90 9IM-
9% e 9969 QUNQ
64l QIBIQ QYR 9No 9N
6@I6 Ol Q98 |

@ 2QRgd QU 9REd
A6Q 2da GolAIR6R SlaIQ

QYIRER 692 QIR 6
P2 o2l QI SR Faa
2QIRQd A0 690 96 FAR
¥e© 49 diR Y@ o2 gf
Q& @AQa Jeola gele |
2| GEI90I QUEQ ARG
SRR FARINIRE QA ZIQ
AU ARTLIS IR
ggIeq ¥ geled glel
Q4ea6a de°de 6298
6RIR CLIEAITR QAR
aieaigad 2leaduas
(G 2RI @. 24Q
QRIS @888 ¢ 0,000
62§ ORI RARNQ IQ°
QgIF 9,000 6RIF TFIQ
2@ QDO VUGG FIAIQ §iF
622 28 @8 QU 6%¢
RIQ 2NN LIRIR 28 QYIS

Q° QIQIa 2QdIe Q88 |
QIR AUAGIA SlAR §ga
090Q AR 6290 QYIF
6208 | I06QE AQYR 1Q°
Q90 OF FIPIQ Of ALK
Q6HE QR 92
QUERIBIFIRE 2IQe R4S |
PR AR YIG° I 2R
AwQ 96 ¥ oF (2de od
9090-9%)6Q SIgIR QYIF
diel Ggéie 62181 9o e ¢-
9 0 2Ige @F6Q SRR QYR
RIrYY 6RIF o=l g
Q6@ 909M-9% e
Q6@ SR QYIE 9No oM
6@I6 OTI6R L8R |
ZCARR| 3 YEQUAG R R
Q90 9RIN6R ARG FHE
SRR QR QU6 2GS |




