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CEAT AKKHAN LIMITED
Balance Sheetl as al 31st March 2024

Az at 31 Mar 2024 As at 37 Mar 2023
Panticulars Notes
_BOTLacs B80T Lacs
Assets
Intadigdis assals 4 0.63 0,38
Current Asgots:
Oefeered tax assats 23 . 164.05
Olher eureen) assefs 5 - 507 50
inveniones = E] 2,564.12 1,950,249
Corent lavastments 10 - =
Trade receivables 11 1,214.28 1.248.92
Cash end cash equivalerts 11 4,583.27 408,42
Bank balanzes olher [han cash end €ash aquivalen's 13 469,77 583,38
Short lemm losns and advances 14 - 233 38
Oiher gurren) financisl assets 15 298.21 a5
Other curment assels 16 693.24 3,589 45
Assels held-for-sala 3 5,208.91 7.825 3%
Total assots 13.220.03 15.252.16
‘Egulg and llabllities:
Equit
| Eauly Sharg Capiial 17 15,000.02 15066 60
Otnes Equity” 13 19.105.95} (5.086,59
| Total Equity §.893.01 911331
Current liabilltles:
Bofrowings 20 - %
Other financial Labities 21 & :
Provisions 2% s 73.48
Celamed lax Tiatniity (not) n = =
|__Cedacred revenue - -
Olner currant kiabillies - 24 . .
Barowngs 25 £,711.48 3.481.0C
Trada payadjes 26 470.39 1.014.95
Other surment fnancial habiitias 27 233.3% 435 58
Detorred revenua - :
Other current libilities 28 3,232,480 37.63
| Provisions 53 12.82 443 B4
Curent Tax Liadilligs £76.42 646 58
Total curront Habliltles 7.327.62 8.938.35
Total equily and lisbilities 13,220.03 15.25%.16

* Rofor Statement of Changes of Equity
The annesed notes § i 39 farm an inlagrel part of ihese firancis! statémenis.
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CEAT AKKHAN LIMITED
Satament of Profilar Loss for jhe poniod andad an 39 Mar 202¢

Prrizulars Hotas | FOF k2 yoer peciod For the psriod o:\dw—|
ended Mar 31, 2574 Hardq, 023
80T Lacs BOT Lucs
I 15,770.392 1631314
A7 311
15,7540 16.310.25
a1 . -
1357681 1922113
32 (113,87 784
E3) 1,080 1,275 25
EX EFINT] 37204 |
a5 5.51 X
35 57,51 135438
15,3525 17,600 03
5978 (g
Excaptions] Items Y 3315.98 >
Profis ! {Izse] bafars by TF376.33 [EETRLY)
Tax SIpONES;
_Corriajlae_ 57653 835,04
Delerred tax 18405 ﬁ%l“l
(327030} [ 24109)
{3.220.30) {1.241.8%)
ET]
1.9 iR
1218 1.

The annsred noles 1 fo 39 form an integear par of e 50 ANANCAl Slalements.
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CEAT AKKHAN LIMITED

Statement of Changes in Equlty for the year ended 21 March 2024

a. Enuity share eapital:

ZqQuity shares of B0Y 10 esch issued, subsaribed and fully paid

M. in Lacs BOT Lacs
As al April 1 2022 7500 O 15.000.00
s at March 21 2029 ____tkobon 1500
As at March 31, 2024 — 159000 1500000
b, Other equity
For the pariod ended on 31 Mar 2024;
— e —— — e S ———
| Resersts & Surplus | _Mems ot OCi |
. Capital Debenture
Particula Total
" SM':m Capital Reserve dump | o Retained amings M?t;:hraﬂ:::ve
I — = w ==l ——REETYR | reserva 1
As al 1 Apnl 2023 \ . B . (5,886.59) - [ (6.RB6.69)
Protil tor the penod . . - . (3.220.50) - 43,220.30Y)
Otthier compruhipive inzaniis - . - o . = .
Total camprotienaive income ' . - 19156 88} 19,108.29)
{1sste &f share copugl 2 3 . = | ? e |l
As ot 31 Mar 2024 - 1 - =1 {9,106 gay[ i 18, 106.981
For the year ended 31 March 2023:
= . - Reserves BSurples __ [ Remsaror | h
Particulars | Snare Cagital T L Cash fiow Toeal
pramium Capitat Reserve i ‘ ! =L samings hudge rasarve
e M —lc — feicrye mOane
Az at Aprll 12022 P N = ¥ 13,845 60} 14 845 55)
Prefit for the perind - . - {1,241 {9y {1.241 96}
Dinvt comprehensive incame N . : - N
Total comprenensive incone - B {5 BBE 63) {5,888 53)
[hdand - . B : : - .
Tax on divigercl B - . - E .
Tranafer 1o Oebenture Rederpton Reseme - - : L
JM at March 31 2023 i 336,85 5,885 691




CEAT AKKHAN LIMITED

Statement of Cash Flows for the period ended on 31 March 2024

A) CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adlustments to recancile profit hefore tax to net cash flows:
Depreciation and amenization
{Profit) / Loss on sale of fixed assets (net)

Operating profit before working capitat changes

Adiustments for -
Decraass { {increase) in inventary
Recrease / {iccrease) in trate retaivables
Decrease / {Increase) in non current loans & ofher nen current assel
Dearzase / (increase) in ofher current assels
Decraase / {Increase) in shart-term |oans and advances
{Decreass) / Increase in other current financial fabdities
{Decr=asy) / Increase in frade payables
({Decrease) 7 Increase in oiher current Labilities
{Decrease; / increase in other long-term labiiities
{Decrease) / Increase in short-term provisions
{Decrease) / \ncrease in ang-lerm provisions

Cash flows from operating activities

Direct taxes paid

Net cash flows from operating activities

B) CASH FLOW FROM INVESTING ACTIVITIES

Praceeds from sale of fixed assels

Purchase of non curent investments

Purchase of fixed assals {including capdal work-in progress and capital atlvancsj
Invenstment in bank deposils (having onginal maturity of more than three months)

Net cash flows from | (used in) investing activities

C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from short-lerm buyers cradit
Net cash flows from / {used in) financing activities

Net increase / (decrease) in cash and cash equivalents
Casl and rash equivalents at the beginning of the Penod
Cash and cash equivalents at the end of the period

1st April 2023 to

1st April 2622 1o

31 Mar 2024 31 Mar 2023
BOT Lacs BDT Lacs
2,376.72) (B84 783

5.5% &4a2
1.75 415
(2,369.45) (678.60}
{113.83) 764 85
34.83 {3%7 783
607.50 231.60
{311.19) 1,380 32
283,56 G961
(203.28} {EB .90
(544.35) (78318}
1,185.16 {108 84}
{438.22) 273.28
{73.48) 11 8%
{1,936.73) 818,97
1649.70) {B60. 30}
(2.580.43) 156 17
2.38 094
1,797.90 {208
814.64 (381 38)
2.524.89 {980.52)
1.230.49 £01.402
1.230.49 801.02
1,174.95 223,33}
408.42 834175
4,583.37 408.42




Notes to the financial statements for the quarter ended on 31 March 2024,

Note 1: Corporate information

CEAT AKKHAN LTD has been incorporated under the Companies Aut, 1994 vide incorporation no. C-102115/17 dated 30 May
2012 as a public imited company. The registered office of the Company is located at 802 Shanta Westermn Tower, 188 Tejgaon
/A, Dhaka-1208,

Note 2: Basis of Preparation and Summary of significant accounting policies:

The Management has decided to discontinue its import and trading operation in Bangladesh due to significant
challenges which include high AIT daducted or collected at the impaort stage that cannot be carried forward or adjusted
with operations that could not be passed on to Customers in the form of price. Additionally, current high exchangs rate
for USD to BDT and difficulties in opening LCs due to a shortage of doliare have further complicated the import
aperations. These factors have led 10 a continuous increase in the operating cost leading tc 1ossess. As a result, it has
taken measures to reduce the manpower and closing regional offices at the year end as the infrastructure was created
hased on local manufacturing mode!. The Company would take additional steps in the coming year in line with the
above,

In light of the above decisiun (note 1.3) to terminate operations, the management has determined that the going concern
basis is ne leager an appropriate basis of preparation for the financial statements. Hence, these financial statements
have been prepared on & break-up basis. Accordingly, the non-current assets and liabitities were reclassified as current
and presented in order of liguidity. Where assets were deermed to be tinancially impaired as a result of adopting a brezk-
up basis of accounting, they have been written down accordingly. The
financial statements have heen prepared based on accrual basis of accounting except the statement of cash flows,

2.1 Defined benefit pian

For defined benefit plans, the amount recognised as “Emploves benefit expenses” in the Statement oF Profit and 1,0ss is Gic
cosi el nceruing coployee benefits promised to emplovees over the yearand the costs of individus) events such as past /
luture service benefit chiunges and settfements (such events are recognised immudiately in'the Stiement of Profit and Loss).
The amount of net interest expense caleilated by applying the lability discaunt rate o the net defined benelit liabilisy or
asset is charged or credited 10 *Finance costs™ in the Sttement of Profit and Lo, Any differences hetween the expected
imtercst income o1 plan assets and the retumn achieved, and any chasges in the labilities over e year due 10 changes i
actuarial ussumpticns or experience adjustnents within the plans, are recognised immediately in OCTand subsequently not
veclassificd o the Statement of Profit and Loss.

he defined benefit nlan surplus or deficit on the RBalance Sheet date camprises {uir viue of plan asscis less the present
vadire of the defined benefit Hahilitios psing a discount rage by reference W market vields nn Gosernmient honds at he
end of the reporting period.

Al defined benetit plans obligations are determined based on valualions, as at the Balance Sheet dare. mude by
independent actuary using the projected unit crediz method. The elassification of the Campany’™s net obligation into
current and non-current is as per the actuarial valuation report,

2.2 Basis of accounting and preparation of financial statements:
The financial statamanis of the Company have been prepared in accordance with Indian Accou nting Standards (IND AS) notifisd
under the Companies {Indian Accounting Standards) Rules, 2015

These financiat statements have been prepared on a historical cost basis, except for the following asssts andg tHabilities which
have been measured at fair value:

» Desivative financial instruments and

D Certlain financial assets measured at fair value {efer accounting policy regarding financial instrumants)

2.3 Current versus non-current classification:

d on current non-current clessdication An

Hy

Tha Company preseats assels and lisbilities in the batance sheet bas
as current when itis:




*  Expected io be realised or intended to be sold or aonsumed in norrma! operating cycle

e Held primarily for tha purpose of trading

. Expertad to be realised within twelve maonths after the repoding period, or

»  Cash or cash equivalent unless restricted fram being exchanged or used {0 setlle a liability far a? least twelve months
afler the reporting periad

All cther assets are ciassifisd as non-currens,

A liability is current when:

= Itis expected io be sattied in normai eperating cycle
. It is held primarily for the purpese of trading
. itis due {o be settled within twelve months sfter the reporting pariod, ar

*  Thereis no unconditional right to defer the sattlemeant of the liability for at least twelve months after the repoting period

The Company classifies all other liabiliies as non-current.
Deferred tax assets and fiabilities are ciassified as nan-current assets and hiahilities,

The operating cycie is the time belwesn the atquisition of assets far processing and their realisation in cash and cash equivalents,
The Company has identified twelve months as gs operating cycie,

2.4 Revenue recognition

Revenues from contracts with customers are recognized when the performance cobiigations towards cuslomer have been mat
Petformance obligations are deemed to have been met when control of the gnods or services are transferred to the customer a4
an ameount that reflects the consideration lo which the Company expects tc be eniitied in exchange for those gouds or services.
Revenue is recagnized after considering all possible vanable consideralions (i.e. discounts, rebates, refunds, credits, price
concessions, non-cash incentives, performance bonuses, penalties or other simitar ilems) 10 be given on the goods sold and onjy
the net amount is recognized 23 revenue which is highly probabie of nat being reversed in future.

After identifying the contract and performance obligation with a customer, as and when 2 performance obligation is safisfied,
revenue s recognized by the amount of the fransaction price which excludes estimates of all variable considaration that is
allocated to that performance obligation. The transaction price is the amount of consideration {o which an entity expects o ba
entitied in exchange for transferring gaods or services to a customer, excluding amaunts collacted on bahall of third parties. The
consideration promised in a contract with a custamer includes fixed amounts, vasiable amounts or bath,

Sales tax/ value added tax {VAT) is not received by the Company on its own account. Rather, it is fax collected on value added
to the commadity by the seller on behalf of the government. Accordingly, it is exciuded from revenus.

The spasific recognition criteria described below must also be met before revenus is recognised.

Sale of goods:

Revenug from the sale of goods (i.e. tyres, tubes and flaps) is recognised when the significant risks and rewards of ownership af
lne goods have passed to the buyer, ususily on delivery of the goods. Revenue from the sale of tyres is measured af the fair
vaiug of the consideration received or receivable, net of returns and allowances, trade discounts, volurse rebates, cash discounts,
sales taxes and Value added taxes. The Company provides narmal warsanty provisions for & period of three years on all ifs
products sold, in fine with the indusiry practice. A liability 1s recognised at the time the groduct is sold, The Company daes not
provide any extended warranties 1o its cusiomers.

Interest incomae:

Far alt debt instruments measured either st amortised cost or at falr value through other comprehensive incoma, intersst income
i recorded using the effective mterest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts cver the expscled life of the finaacial nstrumant or 2 shorter period, where apgropriate, 1o e gross cariying amount of
the financial asset or to the amortised cost of @ financial liability When calculating the effective interast rals, the Cumpany
estimaies the sxpecied cash flows by considering ail the contractual terms of the financial instrument (far example, grapayment
extenision, cail and simitar options} but does not consider the expectad credit iosses. Interest income is inciuded in finance income
in the statement of profit and ioss.

2.5 Taxes:

Curreni income tax:

&




Current income tax assets and fiabilities are measured at {he amount axpected fo be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that ase enacted or substantively enacted, at the
reperting date in the countries where the Company operates and generates taxakle income,

Current income tax relating ic items recagnised outside profit or loss is recognised outsids profit ar loss {either in other
camprehensive income or in equity}. Current tax lems are recognised in correlation to the underlying transaction eithar it OCi o¢
directly n equity. Managament periocically evaluates posltions taken in the tax returns with respect to situstions in which
anpiicabie tax regulations are subjsct to infarpretation and establishes provisions where anpropriate.

Deferred tax:

Deferred tax is provided using the Hability method on tlemiporary differences betwaen the tax base of assets and Habilities 2ng
their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabiltizs are recognised for afl taxable temparary differences. except:

e When the deferred tax liability arises from the initial recognition of an asset or lability in 2 transaction that iz not 5
dusiness combinatian and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

B In respect of taxable temporary differences associated with investments in subsidianes and interests in joint veniures,
whern the timing of the reversal of the temporary differences can e contralled and i is probable that the tamporary
differences will not reverae i the foreseeable future

Deferred tax assels are recognised for ali deductible temporary differences, the camry forward of unuSed tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax eredits and unused tax losses can be ubilisad,
excapt:

+  When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an
asset or liability in a transaction that is not a business combination and, at the time of the fransaction, affects neiither
fhe accounting profit nor taxable profit or loss

«  Inrespect of deductivle temporary differences associated with investmants in subsidiaries, assaciates and interests in
joint ventures, deferred tax assets are recagnised only to the extant that it is prabable that the temporary differences
wilt reverse in the foresseable future and taxable profit will be availabie against which the temporary differences can
be utilised.

The carrying amount of geferred tax assels is reviewed at each reporting date and reduced to the axtent that it is no longer
probabie that sufficient taxabte profit wilt be available te aliow il or part of the deferred tax asset o be utltised Unrecognised
deferred iax assets are re-assessed at each reporting date and are recognised ta the extent that il has become prokabie that
future taxabie profits wiil allow the deferred tax asset to be recovered.

Deferrad tax assets and liabilities are measured af the tas rates that are expectad to apply in the year whesn the asset is realised
or the liability is gettled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax ralating to items recognised outside profit or loss is racagnised outgide profit or Joss (either in other comprehensive
income or in equity). Deferred tax ilems ace recognised in correlation to the underlying transaction aifher in GCI or directly i
aquity.

Deferred tax assets and deferrad tax fabiliies are offset iIf a leqaly enforceabl right exists to set off current tax assets against
current tax liabliities and the deferred taxes relate to the same taxable entity and the same taxation authority

2.8 Non-current assets held for sale

The Company classifies non-current assets and disposal groups ss beld for sales distrinution o owners if their carnying smaunis
will be recovered principally through a sale/ disiribution rather than through continuing use. Actians required for cormpigting the
sals/ distribution should ndicate that it is unlikely that significant change to the safe? dishitution will e made or that ihe dacision
to sellf distribute wil: ke withdrawn Managerment must be cammittad io the sale/ distribition expeated within one vear fram the
date of zlassification

Non-cuirgnt assets held for saleffor distribution to owners and disposal groups are measured at the iower of their carrying amaount
and the fair valug less costs to sellf distribute. Assets and fabilities classified as held for safef distrbution are presented separately
in the balance sheet

Property. plant and equipment ance ciassified as held for sale/ disiribution to owners are not deprecated or amoerised

2.7 Property, plant and equipmant

L)

e
£



Recogrition and measuremant

items of propenty. piant and 2quipment are measurad at cost less acoumulated depreciation and accumuiated impairment losseg,
if any.

Cost includes expenditures that are directly attributable 1o the acquisition of the assel and any other costs direcily attribulable 15
bringing the assetl ta working condition for its intended use, and the costs of dismantling and removing the items and restoring
the site on which they are located Capital work-in-progress reprasents (he cost incurred if or acquisition andor construction of
ltems of praperty, plant a2nd equipment that are not ready for use which is measured at cost,

Subsequent expenditure

The cost of replacing part of an itern of property, plast and equipment is recognised in the carrying amount of the item if i je
probable that the future ecanemic benefits embedied within the part will flow tc the Company and its €08t can be msasured
reliablly. The costs of the day-to-day servicing of property, plant and eguipment are recognised in the stalement of profit or loss
and other comprehensive income as incurred.

Depreciation

Depreciation is recognised in the statement of profit or loss and other comprahensive income on a siraight-iine basis aver the
eslimated useful lives of each item of praperty, plant and equipment. The Company considers 5% of the costs as salvage vaive
for each category of assels. Capital work-In-prograss is nol deprecisted

Depreciation on newly acquired asset is charged frorn the month of acquisition. On deletion/disposal of an asset, depreciation is
charged up to the manth priar to the deletion/disposal,

The rates of depreciation vary according to the estimated useful iives of sach particular class of propery, piant and equipment,
as follows;

Cateqory Usefyl jife Rate of

in years depreciation
Furniture and fixtures 10 9.50%
Office eguipment 5 18%
7 equipment i 31.87%
Etecirical equipment 20 4.75%

Depreciation method, useful lives and residual values are reviewsd af each reporting date and adjusted as appropriate

2.8 Intangibie assets:

Intangible assets acquired separately are measured on initial recugnition at cost. Following initial recognition, intangible assets
are carried at cost less any accumulated amortisation and accumulated impainment losses. Internally generated intangibles,
excluding capitalised development costs, are not capitelised and ihe related expenditure is reflected in profit or loss in the period

inwhich the expenditure is incurred
The usefui lives of inlangible assets are assessed as either finite ar indefinite

imangible assets with finite lives are amorised over the useful economic fife and assessad for impairment whenever there is an
indication that the intangible asset may bs impaired. The amortisation period and the amortisation melhod far an intangible asssat
with a finite useful life are reviewead at least at the end of sach reporting period. Changes in the expacted useful jife or the expected
pattern of cansumption of future economic benefits embodiad in the asset are considerad o modify the amortisation pariod or
method. as appropriate, and are treated as changes in acoounting astimates. The amortisation expanse on intangible assets with
finite lives is recognised in the statement of profit and loss uniess such axpenditure forms part of carmang value of another asset.

intangible assets with indefinite useful fives are nat amarized, but are tested for mpairment annuatly, sither indwiduzily or at the
cash-generating unit level. The assessrment of indefinite ik is reviewed annually ta determine whether the indefinite tife continues
to be supportabie. If not, the change in useful life from indefinite to finite is made on a prospective IND AS

Gains or losses arising from de recagnition of an iniangible asset are measurad as the difference between the net dispogal
proceeds and the carrying amount of the assst and are recagnised in the staternent of profit or ioss when the asset i
derecognised,

intangible assets are amortised on straight ne method as under:

. Software axpendilura have been amortised over a periad of thiree yoars

3




2.5 Borrowing costs:

Borrowing cosls direclly aftributable to the acquisition, construction or production of an gsset that necessarily takes a substantial
period of time to get ready for its intended yse or sale are capitalised as part of the cost of the asset. All other horiowing costs
are expensed in the pered in which they oceur. Borrewing costs sonsist of interest and olher costs that an entity incurs in
connection with the barrowing of funds. Borrowing cost also includes exchange differencas o the extent regarded as an
adjusiment to the borrowing costs.

To the axtent that the Company borrows funds specifically for the purpose of obtaining 2 qualifying asset, the Company
delermines the amount of borrowing costs eligible for capitalisation as the actual barrowing costs incurred on that borrowing
during the period 'ess any invesimant income on the temparary investment of those barrowings.

To the extent that the Company barrows funds generally and uses them for the purpose of obiaining a qualifying asset, the
Company determines the amount of borrowing costs eligible for capitalisation by applying a capitalisaticn rate {6 the expenditures
on that asset. The capitalisation rate is the weighted average of the borrowing costs applicable to the borrowings of the Company
that are outstanding during the period, other than borrowings made specifically for the purpose of obtaining a qualifying asset.

2.10 Leases:

At inception of a contract, the Campany assesses whether a contract is, or contains, 3 lease. A contract is, of containg & lease
if the: contract conveys the right ta canirol the use of an identified asset for 2 period of time in gxchange for consideration. To
assess whether a cantract conveys the right 1o contro! the use of an identifizd asset, the Cornipany uses the definition of 2 lease
in IND AS 116,

Af commencement or on modification of a contract that contains a leasa component, the Company ailocates the consideration in
the contract to eacit iease component on the basis of its redative stand-alone prices.

The Company recognises a right-of-use assst and a legse liability at the lease commencement datz. The right-of-use asset is
initially measured at cost, which comprises the initial ameunt of the lease lability adjusted for any zase payments made at or
befare the commencement date, slug any initial direct costs incurred and an estimate of costs to dismantie and remove the
underlying asset ar to restors the underlying assat or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line mathod fram the commencement date ¢ the end of the
lease term, unless the lease transfers ownarship of the undeflying asset to the Company by ths end of the lease term or ths cost
of the right-of-usa asset reflects that the Company will exarcise a purchase option. !n that case tha right-of-use asset will be
depreciated over the useful life of the underlying assel, which is determined on the same basis as those of propety and
squipment. In addition, the right-of-uss asset is periodically reduced by impairment josses, if any. and adjusted for cartain
remeasurermnents of the lease fiability,

The lease liability s initially measured at the present value of the lease payments that are not paid at the commencemeant date,
discounted using the interest rate implicit in the lsase or, if that rate zannot ba readity delerminzd, the Company’s incremental
barrowing rate. Generally, the Company uses its incremental borrowing rate as the discount rate

As a lessee, the Company leases offica and warehouse fasilities. The Company previcusly classified leases as operating or
finance leases based on its assessment of whether the lease transferred significantly all af the risks and rewards incidental 1o
ownership of the underiying asset to the Comgany. IND AS 118 requires entities to recognise right-of-use assets and lease
liabifities for most leases ~ e these leases are on-balancs sheat,

However, as per paragraph B34 of IND AS 116, a lease is no longer enforceabls when the lessse and the lessor each has the
right te terminate the lease without pamission from the olher pany with ne more than an insignificant penalty. The leasss of the
Company are such that sithar parly tlessor and the Company) can terminale the lease agreaments by giving thiee to six months
prior natice without any penalty. Hence the Campany did not recognise any right-of-use assets and lease #abilities and there is
1o material impact on these financial statemants due to IFRS 16

Short-term ases and leasas of low-vailie assels

The Company has afsn electsd not 1o recognise right-of-use assets and iease lizbillies for leases of low-vaiue assets and shor-

term ieasses, The Company racognises the lense payments associated with these leases as an expense on a straight-line hasis

cver the fease tenm,
2,11 Inwentories:

Inventaries are valusd af the iower of cost and net realisable value.

Costs Incurrad in bringing each product 1o its present iocation and conditions are acceunled for 22 lollows




» Traded goods are valued at lawer of cost and net raziizable value Costinciudes cost of purchase and other cosis
Incurrad in drisging the inventories to their present focation and condition. Cost is determined on a weighted average
basis.

Net realisable value is the estimaled selling price in the ordinary course of husiness, less estimated costs of completion and the
estimated costs necessary to make the sale.

242 impairment of non-financial assats:

Tha Campany assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication
exists, or when anoual impairment testing for an asset is required, the Company estimales the asset's racoverabie amount An
assel's recoverable amount is the higher of an assel's or cash-generating unit's (CGU; fair value Jess costs of disposal and ks
vaile iy use. Recaverable amount is detenmined for an individual asset. unless the assef does not generate cash inflows that are
largely independeant of thase from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds ita
recoverable amount, the asset is considered impaired and is written down {0 (ts recoverabia amaount

In assessing value in use, the estmated future cash flows are discounted to their present value using 3 pre-tax discount rate that
refiects current market assessments of the time value of meney and the tisks specific ta the asset. In determining fair value less
costs of disposal, recent markel lransactions are taken into sccount,

The Company basis its impairment calculation on detailed budgets and forecast caloulations, which are prepared separately for
each of the Campany's CGUs to which the individual assels are allocated. These budgets and forecast calculations genaraliy
caver a peried of five years. For longer periods, a long-term growth rate is caiculated and applied to project future cash flows
after the fifth year. To estimate cash flow projections keyond periods covered by the most recent budgets/foracasts, the Company
extrapclates cash flow projections i the budget using a steady or declining growth rate for subsequent years, unless an
increasing rate can be justified.

Impairment losses of continuing operatians, Including impairment on inventaries, are recagnised in the statemant of profit and
loss.

An assessment is made at each reporting date to defermine whether these is an indication that praviously recognised impairment
losses no longer exist or have decreased. ¥ such indication exisis, the Compary astimates the asset's or CGU's recoverabla
amount. A previously recognised impairment Inss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that lhe
carrying amount of the asset does not exceed its recoverabie amaount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the assat in ptiar years. Such reversal is recognised
in the siatement of profit or loss

213 Provisions:

Provisians are fecognised when the Company has a present obligation {legal or constructive) as a result of a past svent, it is
probable that an outflow of resources embadying economic benefits will be required 1o seltle the ubligation and a reliable estimate
canbe made of the amount of the obligation. When the Company expacts some ot all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate assst, but only when the reimbursement 1s virtually
certain The expense relating to a provision is presented in the statement of profit and loss ret of any reimbursement

If the effect of the time value of money is matenal, provisions are discounted Lsing a curen! pre-tax rate that reflects, when
appropriate, tha risks specific to the fiability. When discounting is used. the increase in the provision due io the passsage of time
is recognised as a finance cost

Warranty provisions

Tre estimaled liabiity for warranty is r=corded when products ara suld. These estimates are estadblished using nistorical
mfermation on the nature, frequency and average cost of obiigations and managemant estimates regarding possible future
incidence based on corrective actions on product failure. The timing of sutflows will vary as and whar the obligation will arise -
being typically up to three yearg

2.14 Financial instruments

A finanoal insyument is any contract that gives rigs to & financial assat of ane entity and & financial lability or equdy instrument
of ancther entity

Financial assets

initsal racegnition and measuwrement




Alifinancial assats ars recognised initially at fair value plus, in tha case of financial aseets not recorded at fair value through prafiy
or loss, transaction costs that are attributable to the acquisition of the financial asset.

Subseqguent measurement
For purpases of subsequent measurement, financial assets are classified in four categories:

¢ Debtinstruments at amortised cost

. Dett instruments at fair value through ather comprehansive income {FVTQC))

«  Debtinstruments, derivativas and equity instruments al fair vaiug through profit or loss {(FVTRL)
. Equity instruments measured at faie value through cther comprehensive incoma (FVTQCH

Debt instruments at amortised cost
A 'debt instrument’ is measured at the amortised cast if bath the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets or collecting soniractual cash flows, and

b} Contractual terms of the asset give rise nn specified dates to cash flows that are solely paymeasis of pringinal and interest
{SPP1) an the principal amaunt outstanding

After initisl measurement, such financial assets are subsequently measured at amortised cost using the effective nterest rate
(EIR) method. Amortised cost is calculated by taking into accounl any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from
impairment are recognised in the profit or foss. This category genarally appltes to irade and other recsivables. ioans and other
financial assets.

Debt instrument at FYTPL

FVTPL is a residuat category for debt instruments. Any debt instrument, which does nat meet the criteria for categorization as at
amortized cost or as FVTOC!, is classified as at FVTPL.

In addition, the Company may elect o designate a debt instrument, which ofherwise mests amartized cost or FVTOC! criteria, as
at FVTPL. However, such election is allowed anly if doing so reduces or efiminates a messurement or recognifion inconsistency
{referred to as ‘accounting mismatch’). The Company has not designated any debt instrument as at FVTPL

Debt instruments inciuded within the FYTRL category are measured at fair value with all changes recognized in the P&L.
Equity investments

All eguity investments in scope of IND AS 109 are measured at fair value, Equity instruments which are held for trading are
classified as at FVTPL. For ail other equity instruments, the Company may make an irrevocable sieciion to present in other
comprehensive income subsequent changes in the fair value. The Cormpany makes such election on an instrumen-by-instrument
basis, The classification s made on initial recegnition and is irrevocabie.

In cass of equity instrument classified as FVTOC! all fair value changes on (he instrument, exciuding dividends, are recognized
in tha OCI. There is no recycling of the amounts fram OCI to P&L, even on sale of investment, Howsaver, the Company may
transfer the cumulative gain or loss within equity.

Equity instruments inciuded within the FVTPL categary are measured at fair value with all changes recogrized in the P&L

De-recognition

A financial asset (or, where applicable, a pant of a financial asset or part of a group of similar financiai asseds) is primaily
dergcognised when:

s The rights tu recews cash flows front the asssat have expired of

. The Company has transferrad its rights to receive cash fiaws from the assat or has assumed an obligation to pay the
recelved cash flows in full without matesiat detay to a third party under a ‘pass-threugh’ arrangsmant; and either (a) the
Company has transfarred substantially ali the risks and rewards of the asset, or {h) the Company has nelther iransferrad
nor retainad substaniially all the risks and rewards of the asset, bul has fransferred control of ihe ssset,

When the Company has transferred its rights to receive cazh flows from an asset or has entered into a pass-througl arrangament,
it evaluates if and to what extent &t has retained the risks and rewards of ewnership. When it has neither transfarred nor retained
sulistantially all of the risks and rewards of the asset, nor iransferred contral of the asset, the Campany cortinugs ta recognise
the transferred assel to the extent of the Company's continiting involvament In that case, the Comgany also recognises an
assocated Eabiity. The transferred asset and the associated [ability are measured on IND AS that reflects the nghts and

obligations that the Company has refained

tower of the ongmst
2 toorapay

Continuing Involvemaent that takes the form of a guarantee over ine transferiad asse

2t
canying amount of the assat and the maximum amount of oongderation that the Campany o
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Impairment of financial assets

In accordancs with IND AS 38, the Company applies sxpested credit loss (E0L) mods! for measuremant and recagnition of
Impairment loss on the following financial assets and credit risk exposurs:

a) Financial assets that are debt instrumants, and are measured at emiorised cost & 9., leans, detd securities, deposiis

irade receivabies and bank balange
) Financial assets that are debt insiniments and are measured as at FVTOCH

cj  Lease receivables under IND AS 116

d)  Trade receivables or any contractual right ta receive cash or another finarcial asset that result fram transactions that
are within the scope of IND AS 18

g)  Loan commitments which are not measured as at FVYTPL

£y Financial guaranise contracts which are not measurad as at FVTPL

The Company follaws ‘simplified approach’ for recognition of impairment Ioss allowance an:

* Trade receivables
»  Alilease receivables resulting from transactions withen the scape of IND AS 116

The application of simplified approach doas not require the Company o track changes in credit risk. Rather it recognises
impairment loss allowance based on lifstime ECLs af sach repading date, right from its initial recegnition.

For recognition of impairment loss on other financial assats and risk exposure, the group determines that whether there has been
2 significant increase in the credit risk since initis! recognition. If credit risk has not increased significantly. 12-month ECL is used
ta provide for impairment loss. Howaver, if credil risk has increased significanty, lifetime EGL is used, ff, in a subsequent pericd,
credit quality of the instrument improves such that there is no longer a significant increase in credif fisk since initial recagnition,
then the entity reverts to recognising impairment lass aliowance based on 12-manth ECL.

Lifetirne ECL are the expected credit losses resuiting from all pussible defauit events over ihe expected life of a financiat
instrument. The 12-menth ECL is a portion of the Iifetima ECL which results from default svents that are possible within 12 montha
after the repuorting date.

ECL is the difference between all contractual cash flows that are due {o the group in accordance with the contract and alt the
cash flows that the entity expects to receive (i.e.. all cash shortfalls), discounted at the original EIR. When estimating the cash
flows, an entity is required to cansider:

* Al contractual terms of the financial instrument {including prepayment, extension, cail and similar options} ovar the
exgected life of the financial instrument. However, in rare cases when the expected life of the financial instrument
cannot be estimated refiably, then the entity is required to use the remaining contractual term of the financial instrument

. Cash fiows from the sale of collateral held or sther credit enhancements that are integral to the contractual terms

As a practical expedient, the Company uses a provision matrix to detarmine impajrment loss ailowanse on partfolio of its trade
receivables. The provision matrix is based on #s historically opserved defallt rates over the expectad life of the trade receivables
and s adjusted far forward-looking estimates. At avery reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analysed. Qn that basis, the Compzany estimates the following pravision matrix at

the reporting date:

Current 1-30 days past 31-60 days past due 61-80 days past Maore than 90
due due days past due
Default rate XX% XX% AKX AX% XK

ECL impairoent loss allowance (or reversal) recognized during the period is recognized as income! sxpense in the staterment of
profit and loss (P&L). This amaunt is reflected under the head ‘other expensas’ in the P&L. The balance sheet presentation for
various finanzial instruments is dascribed belaw:

a Financial assets measured as st amorfised cosl, contraciual revenus receivables and lzase receivabies: ECL is
presented as an allowance, 1 &., as an integrai part of the measurement of thoss assets in the balznoe sheet The
aflowance reduces the net camying amount Untii the asset mests write-off criteria, the Company does naot reduce
impairment aflowance from the gross carying amouni,

s Loan commitmenis and financial guarantes canirants £G1 s nresented 95 3 provision in the balanne sheet
liaksitity

@ Debt instruments measured at FVYTOCH Since financial assets are alreasly reflecitad at fair vaius, impairment allowasce
is not further raduced from ds value, Rather, ECL amoennt is nresented a5 acoumuiated impairment amount in the OC!
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For gssessmg increase in credit risk and impaiment ioss, the Company combines financial insiruments on the basis of shareg
credit risk characteristics with the ohiective of facilitating an analysis that is desgned to enzble significant increases in aradit 1isk
to be identified an a timely basis

The Company does not have any purchased or originated credit-impaired (POCIH financiat assefs, g, finansial assefs which are
creditimpaired or purchase/ origination.

Financial liabilities
Initial recognition and measurement

Financial Habilities are classifisd. at initial recagnitian, as financial liabiities =t fair value through profit or icss, ioans and
borrowings, pavablas, or as denvatives designated as hadging instruments in an effactive hadge, as appropate

All financia! liabifities are recognised initially at fair value and. in the casa of leans and borrowings and payables, net of directly
altributable transaction costs

Tne Company's financial liabilitles includs trade and other paysbles, loans and barrowings including bank overdrafis, financial
guarantee contracts and derivative finangial instruments,

Subsequent measurement

Tha measurement of financial liabifities depends on their classitication, as described helow:

Financial liabilities at fair value through profit oc loss

Finangial liabilities a1 fair value through profit or joss include financial iiabilitias held for trading and finsncial liabilities designated
upor initial recognition as at fair valus through profit ar ioss. Financiai liabilities are classified as heid for trading if they are incureg
for the purpose of repurchasing in the near iamm. This category aiso inciudes derivative financial instruments antered into by the
group that are not designated as hedging instruments in hedge refationships as defined by IND AS 109, Separated embedded
derivatives are also classified as held for trading uniess they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised i the profit or loss

Financial iabilities designated upon intial recognition at fair value through profit or loss are designated as such at the initial date
of recognition. and only if the criteria in IND AS 109 are satisfied. For fiahiiities designatad as FVTPL, fair value gains/ losses
attributable to changas in own credit risks are recognized in OC). Thase gains! loss are nel subsequently transferred to P&L.
However, the Campany may transfer the cumuiative gain or loss within equity. Al other changes in fair value of such liability are
recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value through profit
and loss.

Loans and borrowings

This is the category most relevant to the Company, After initial recognition, interest-bearing foans and bouowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recagnizad in profit or inss when the
liabilities are derecagnised as well as through the EIR amortisation procass.

Amartised cost is calculated by taking into account any discount of premium on acquisition and fees or costs that are as wtegra!
part of the EIR. The EIR amoriisation is included as finance casts in the statement of profit and loss.

Financial guarantee contracis

Financial quaranige contrasts issued by the Company are those contracts that require a paymant to be made 1o rernburse the
haider for a loss it incurs becausa the specified debtor fails io make a payment when due In accordance with the terms of a debt
instrument. Financial guarantee contracts are recognised initially as & fiability at fair value, adjusted for transaction costs that are
directly attributable to the issuance of the guaranize. Subsequently, tha Hability is measured at the higher of the amount of ioss
allowance datermined as per impairment requirements of IND AS 109 and the amount recognised less cumulative amortisation

De-rgcognition

A financial iability is derecognised when the obligation under the liability s discharged or cancelied of expirzs. Whan an axsting
financial liability Is replaced by another from the same lender on substantialiy differant tarms, or the terms of an existing liabitity
are substantially medified, such an exchange or modification is trealed as the de-recognition of the ariginal liability and the
recegnition of g new lability The difference in the respective carmying amounts is recognised in the statement of profit or logs

Reclassitieation ot tinandial assets

fi assets and liabiliies on initial recogrition After imtial recognition, ne

The Company determines classification of finanoiai
reclassification is made for financial assets which ars equity instrumants and financial labilities. For financial assets whizh are
" P Y
i those

deht nstrumants, a reclassification is mads onl
shangg ot the businass

ts. Changes



model as a resuit of external or internal changes which are significant to the Company's operations. Such changes are evidan:
to external parties. Achange in the business maode! sceurs whan the Cempany either begins or ceases to perforny an actvity that
is significart to s operations. If the Company reclassifies financial assets, it applies tha aclessification grospactivaly from the
reclassification date which is the first day of the immediately next reparting period following the change in business madel, The
Company does not restate any previously recagnised gains, fosses (including impairment gains or [08sEs) ur interasad.

The foilawing table shows various reclassifications and how they are accounted for:

Original classification Revised classification Accounting treatment

Amortised cost FVTPL Fair value is measwred at reclassification date. Oifference between
previous amaortized cost and fair value is recognised in PEL,

FVTPLL Amaortised Cost Fair value at reclassification date becomes its new Jross camying amount
EiR is calculated IND AS on the new gross carrying amount.

Ameortised cost FVTOCI Fair valug is measured at reclassification date Difference belwesen
previous amuotiised cost and fair valug is recognised in OCL No change in
EIR due to reclassification.

FVTOC Amartised cost Fair vatue at reclassification date vecomess its new amontisad cost Carrying
amount. However. cumulative gain or oss in OC! is adjusted against fai
value. Consequently. the asset is measured as it #t had always been
mzasured at amoriised cost,

FYTRL FVTOCI Fair vaiue atl reclassification date becomes its new carrying amount, No
other adjustment is required.
FVTOCH FVTPL Assels continue to be reasured at fair value. Cumulative gain or lass
; previously recognized in OC! is raclassified to PAL at the reclassificatian
date

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reporied in tha balance sheet if there is a currently
enforceabie legal right to offset the recognised amounts and there is an intention to seifle on a nat basis, io realise the agsets
and settle the fiabilties simultaneously

Derivative financial instrumenis:

The Company uses derivative financial instruments, such as forward currency contracts, to manage its foreign currency risks.
These derivative instruments are not desigrated as cash flaw, fair value or net investment hedges and are entered inte for pericd
consistent with currency. Such derivative finansial instruments are initially recognised at fair value an the date on which a
derivative contract is entered into and are subsequently re-measured at fair value. Derivatives are sarded as financial assets
when the fair value is pasilive and as financial liabilities when the fair value is negative. Any gains or iosses arising from changes
in the fair value of derivatives are taken diractly to profit or loss

Fair value measurement

The Company maasures financial instruments, such as, derivatives at fair vaiue 3t each halance sheet date.

Fair valug is the price thal would be received to seil an asset ar paid to transfer a liabiiity in 20 orderly ¥ansaction between market
participants at the measurement date The fair valua measurerment is based on the presumption that the transaction to sell tha
asset or transfer the lability takes place either:

® in the principal market far the asset or kability or
. In the absence of 2 principal market, in the most advantagesus market for the asset or tability

The principal ar the most advantageaus market must be accessible by the Company,

The fair value of an asset or 2 fiability is measured using the assumptions that market parlicipants would use when pricing the
asset or liabifity, assuning that market participants act in thelr sgonomic best interest

A fair value measurement of 2 non-financial asset takes intc account a markel participani's abilily 1o generate sconumic benefis
by using the assatin ils highest and best use or by selling i to another market participant that would usa the assel in its lughast
and best yse

%




The Comp;ny uses valuation techniques that are appropriate in the circumsiances and for which sufficient data are available o
measure fair value. maximising the use of relevant abservable inputs and minimising the use of unchservabile inputs

All ass:‘_ats and lisbilities for which fair vaiue is measured ot disclosed in the financial statements are categaorised within the fair
value hiesarchy, described as follows. based on the Iowest lave! input that is significant to the fair value measurement as 2 whole:

*  Level 1 — Quoted (unagjusted) market prices in active markets for identical assets or fiabilitizs

= Level 2 — Valuation technigues for which the Iowest lave! inpul that is significant ta the fair value measurement is
directly or indirectiy absenvable
* leveld — Valuation techniques for which the iowest lavel input that js significant to the fair vaiue measurament is

unchservabile

For assets and liabilities that are recognised in the financial statements on a recyiring basis, the Company determines whether
Frar}sfe.z"e flave occurred bebween lavels in the hierarchy by re-assessing calegerisation (IND ASed on the lowest level inpul that
is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpese of fair vaiue disclosures, the Company has determined classes of assets and lighilities on the INE ASis of the
nature, characlenstics and risks of the asset or liability and the levei of (he farr value hisrarchy as explainad above

2.15 Cash and cash equivalents
Cash and cash eauivalant in the balance shect comprise cash at banks and on hand and shost-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in vaiue.

For the purpuse of the statement of cash fows, cash and cash equivalents consist of cash and shori-term deposits, as definad
above, net of outstanding bank averdrafts as they are considered an integral pant of the Company’s cash management,

2,18 Dividend distribution to equity hoiders

The Company recognises a liability to make cash to equity holders of the Company when the disiribution is authotised and the
distribution is no Jonger at the discretion of the Company As per the corparate laws in India, a distribution is authorised when i
is approved by the shareholders. A corresponding amount is recognised diracily in equity

2,17 Foreign currencies:

The Company's financial statements are prasented in BOT, which is alsa the Company's funcfional currency

Transactions in foreign currencies are initially recocded by the Company at BDT spot rate at the date the transaction first quaiifies
for recognition. Monetary assets and liabilities denominated in foreign currencies are translated at the funchional currency spot
rates of exchange at tha reporting date

Exshange differences arising on settiement or transiation of monstary items are rscogaised in profil or loss.
3 g y

Nan-monetary iienss that sre measured in terms of historical cost in a forsign currency are ransiated using the exchange rates
at the dates of the initial transactions

2.18 Earnings Per Share:

Basic Earnings per share (EPS) amounts are calculated by dividing the pofit for the year stidbutable to equity holders by the
waighted average number of equity shares outstanding during the year,

Dinted £28 amnunts are cainilaied by dividing the profit attributable (o equity holders by the s a0e bt of sy
sued on conversion of at

shares outstanding during e yzar plus the waighted average number of aguity shares that would ba issuac
the ditutive patential equity shargs into eguity shares.
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Note 4: Intangible assets

Technical

Particulars Saftware Brand Total
Knowhow
Cost:
As at 1 April 2022 30.54 : 30 54
Additions - =
Disposals - . -
Adjusiments during tha year 5 -
As at 31 March 2023 3054 & 30.54
As at 1 April 2023 30.54 30.54
Additions - -
Disposals - . .
Adjustments during tha year s = -
As at 31 March 2624 30.54 30.54
Amortization and Impairment:
As at 1 April 2022 289.52 - 29.52
Depreciation during the year 0.66 - 0.66
Disposals = - “
Adjustments during the year 3 - .
As at 31 March 2623 30,18 =] 30.18
As at 1 April 2023 30.18 30.18
Depreciation during the year 0.35 - 035
Disposals - = -
Adjustment during the year - - -
As at 31 March 2024 30.52 - 30.52
MNet Book Value:
As at 1 April 2022 1.02 - 1.02
As at 31 March 2023 0.36 - 0.36
As at 31 March 2024 6.02 - 0.02
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Note 5. Non-current Investments

Non-cuerent investments:
Usnipnted equily stares {al costy
Investinent in Subshiarios

Investment in Qthers

Ungusted prefersnce shares (at cost)
Invasiment in Subsidiaries

Note B2 Long teray ioans and advances

Unsecured, considered good:
Secutity Deposgits
Cther Deposits

Unsecured, cansidered doubtful:
Balance with Governmenl Auharties
Less * Frovision made for Deposils

Nota 7: Other non-current financial asssts

Revaluation of hedging insruments
Other receivables from subsidarnas
Margin Money Deposits*

Note B (a): Other non-current assets

Unamortised anciilary cost of borrowing
Capilal advances

Less: Pravision

Security Ceposits

Loans and advance 1o related panies
Mat Credit Entitiement

Note 8 {b): Mon currant 1ax asset
Advancs paymerd of Tax (net of provision)

Rote 9 Inveatories

Raw Materials
Goads in transit - raw malerials
Totat

Yiark-1n-Frogress

Finished Conds

3 Traded Goods Stack

Less Fravision on Traded goods Stock
iSonds i transit - liadied goods
Tota}

Stares and Spares
Goods in lrans | - Stores and spares
Total

31 March 2024

31 March 2023

BOT Lacs

807 Lacs

31 March 2024

31 March 2023

BDT Lacs

BDT Lacs

31 March 2024

31 March 2023

BDT Lacs

BDT Lacs

31 Mareh 2024

31 March 2623

BO7 Lacs BDT Lacs
833%.30 239 30
(839.30) {231.90;
- 807650

31 March 2024

39 March 2023

B80T Lacs

BOT Lacs

31 March 2024

31 March 2023

BDT Lacs BOT Lacs
1,663.57 1,208 @8
{2.43} 350
402.98 752 0%
2,084,912 1850.2§




Details of finished goods:
Autemotive tyres
Tubes and olhery

Note 10: Current investiments

Invesiments at far value itrough prafit or loss
investrient in units of fiquic mutuat funds {guoted)

Mote 11: Trade receivables

Trade rsceivables
Totai receivables

Break-up for securily details;

Other Debls - Secwred, cansidered gaod
Other Debls - Unsecured, considered Goad
Doubtiul

Total
Less : Provision (or doubiful debts

Total trade raceivables

Na trade receivables are due from directors or olhar afficers of the company either severally or jainlly with any alher nerson, Nor siy rads or

1,663.57

4,201 99

1,663.57

1.201.92

31 March 2424

31 March 2023

80T Lacs

BOT Lacs

31 March 2024

31 March 2023

BOT Lacs HOT Lacs
. 1,214.29 1,848 12
1,214.2¢9 1.248.12

31 farch 2024

" 31 March 2023

807 Lacs BDT Lacs
208,00 698,51
1,014.23 54392
3.02_ 490
1,217.28 1,253 32
{2.86} (4.21)
1,214.28 1.249 12

other receivable are due from finns or private companies respectively in which any drecior is 3 pantner, a ditector ar a (emnber,

Note 12: Cash and cash equivalents

Balances with Banks
On current Accounis
On remitlance in Transs
Cash o1 hand

31 March 2024

31 March 2023

BDT Lacs BDT Lacs
1,561.88 A06.1)4
1.49 238
1,683.37 408.42
S

For the purpose of the statement of cash flaws, cash amd cash equivalents comprise the following:

Balances with Banks
On current Acsounis
On ramtlancs in Transi
Cash on hand

kess: Bank overdraft

Note 13: Bank halances other than cash and cash equivaients

Deposits with Maturity of more than 3 months but iess than 12 monihs

Kargin Money Deposits

On Unpaid tnterest and Fixed Deposit (Refer fool aute th

Qn Unpaid Dividend Ascounis {Refer foat niole (b))

31 March 2024

21 March 2023

BOT Lacs BOT Lacs
1,581.85 406.0¢
B
1,583.37 408 42
_“ (5837 rYes

31 March 2024

31 March 2023

BOT Lacs BOT Lacs
2.00 206G
186.77 @B 38
169.77 983 38

?,

N



Note 14: Short tarm loans and advances

Unsecured, Considered Bood:

Advance Receivable in Cash or Kind ar fos Valug In be Recelved

Loans and advances o relaled parties
Other Reneivables

Unsecurad, Considered Doubtful:
Lorns advances and deposits
Less: Provision for doubiful advances and deposits

Note 15; Other current financial assets

nlarast Receivable

Advance Receivable it Gash or Kind or for Vaiue to ba Recened

Recoverable agains! Fire loss
Reeivabie iram subsidiaries! Joint ventures
Revaluation of hedging iasiiument

Break up of financiai sssets carried at amortised cost

Long term loans and sdvancas {nute £
Shart term loans and advances {note 143
frade and other receivables mote 11}
Cash and cash equivaients and other bank balances (note 12}
Othwer nen-ciirent financial asssls (nole 7):
Oiher receivadles from subsidiaries
Cther cucrsnt financial asseis {note 15):
nterest Recelvatle
Recaverable againsi Fire loss
Receivabie from subsidisries! Jouit Venluras

Note 16: Other currsni assets

Advance Recelvably in Cash or Kind ar for Valuz to be Reneivad
Balanee with Government Authorities
Balance vith Customs, Port Trusy, Excise st

Prepayments
Prepaid Expanse

Prapaid Salary
Prepaid Insurance

20

31 March 2024

3t March 2023

BOT Lacs

BDT Lacs

293 88

31 March 2024

31 March 2023

BOT Lace 80T Lacs N
041 481
287.8D
288.29 {81

31 farcly 2024

31 March 2023

BDT Lacs BDT Lacs
= cas
- 263 58
1,214.28 1.246.12
1,583.37 408.42
0.4 681
2,7%8.07 1.581 .91

31 March 2024

31 March 2023

BEDT Lacs BDT Lacs
208 348
1,602.85 1,536 35
82.57 4B 65
1,687.21 1,837.11

37 March 2024

31 March 2023

BOT Lacs BOT Lacs
1.48 1.98
4.59 30 38
8.03 32.34
1,693.24 1.869 45

R



Note 17: Equity share capital

Equity sharss

Authorised share capital

Preference Shares

Numbers

BOT Lacs Numbers BOTlacs

As at April 1 2622 150,000,000
Increasa / {dacreass) during the year -

As at March 31 2023 150,000,020
Increase / (decrease) duning the year

15,000.0¢ -

18800 00 -

As at March 34, 2024 150,000,000

15,000.00 - .

Issued share capital
Equity shares of BDOT 10 each issued, subscribed and fully paid

As al April 12022

. Alloted during the yearl

As at March 31 2023 .
Alloted dunng the year

[Other issus..)

As at March 31, 2024

b} Terms! rights atfached to equity shares

Numbers BRT Lacs
150,90G,4900 15,000.40

150,008,060 15,008 00

15,000.00_

150,000,000

The Company has only ona class of equily shares having face value of BDT 10 per share. Each holgsr of equidy shares is snlizd [ ane vote per
aquity share Dividend is recommendad by the Board of Direciors and is sukjest to the approval of the members al the 2nsuing Annual General
Meeting. The Board of Directors have a right to dedust from the dividend payahiz to any mamber, any sum due from him 1o the Company

In the event of winding-up, the holders of 2quily shajes shall be entitied ta reveive ramaining assels of the Company after distibution of ali
preferential amsunts. The distribution will be in praportien 1o the number of equity shares held by sharsholders

) Details of shareholders hiniding more than 6% shares in the company

As at March 31, 2024

As at March 31 2023

Nams of the sharehoiders

Numbers the class Numbers classg
EaTiCimitedyindia 104,899,994 70% 104,999,894 70%
AR KHAN & Co Limited, Bangladesh 48,000,000 30% 45,000,000 30%
Note 18: Other equity
80T Lacs
As at April 1 2022 (4.213.17}

As at March 31 2023

Add:

Less : Loss during the year
As at March 31, 2024

Note 13: Distribution made and proposed

Cash dividends on equity shares declared ang paid:

Proposed dividends on equity shares:

(8,886 59}

(3,220.30}

{9,106.99)

34 March 2023
807 Lacs

31 March 2024
BD7 Lacs

31 Marsh 2022
BT Lacs

31 Marsh 2024
BDT tacs

Q%



=y
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Note 2G: Long term borrowings

Nan-current borrowings
Effective inferest

aturit
rate LT

Nen-current interest bearing lcans and berrowings:
I. Secured:

Debentures

Non-coaveritle debentures

Tarm ioans
Indian rupee [oan from banks
Eureign currency ivan from banks

Buyer's Credit
i Unsecured:
Lony ieren Pubiic Doposits

Deferred Saies Tax ncentive - -

Note 21; Qther financial fiakilities
Other financial liabilities (al amartisad cost)

31 March 2024 31 March 2023
BOT Lacs BDT Lacs

Dthers - -
Total other financial fabilitles

Note 22 {a}: Provisions

31 March 2024 31 March 2028

BOT Lacg B80T Lacs
Nan-surrent provisions
Provisien for sates related obligation - 7348
Provision for compensaled absences - N
Provisian for decommissicning Haniliy - =
- 7345
Current provisions
Provision for sales ralatad obligation (Shart term) . 193,48
Provigion for gealuily 12,62 288.38
Provision for compensated absences * =
Provision for income Tax 676.42 848.5¢8
Provision for indirect taxes . ]
Provigien for mark-to-maiked lossess on derivative coniracts - -
Provision far Tax on Proposed Dividand - i
£89.04 1.095.43

Note 22 (b): Provisions

a) Provision for warranty:

A pravisicr is recognized for expected warranty claime on product sold during tha last three years, based on past experience of the level of
relurs antl cast of claim, 4 is expacied $hat sigrificant portian of these coste will ba incusred it the next financtal year and within three years
fom the reporting date, Assumptions used (o calcutaie the provision {or wairanty weng hased on curent sales leveis and curvent! information
avaiiabie about tetuins basad on the three years waranty period far all producis sold, The jable below givas infarmation about smovement in
warraaly pravision,

Movement in provision for warranty:

As at the naghning of the year
Addilens guring the year
Utlised during the year

As al the gnd of the year

31 March 2024

31 March 2023

BDT Lacs BOT Lacs
268.93 237 14
-286.93 2478
= 265 93

22



b} Income Tax:

Provision for income tax {ne! of sdvance tax) is unadjusied tax provisions for various years where eilher assessments or appeals are

pending

Movement in provision for incoms tax:
As at the baginaing of the Year

Adgdiions during the period Year

Uliisea during the perod year

4s atthe end of the year

Note 23: Income tax

The major components of income tax expense for the period ended 31 March 2024 and 31 March 2022 are:

Statament of profit and foss:
Profit or loss section

Current Tax

Curent incorns lax charge

Adasiments in raspart of curent income tax of previous year
Deferred tax

Reiafing to eriginalion and reversas of tempaorary differences
Icome tax expense reported in the statement of profit or l0ss

Deferrad tax assels

Deferred tax ligbiities
Beferred tax iabilities, nat

Mate 24: Other non-current liabilitiag

$ther nori-curent fiabilities

Note Z6: Short term horrowings

Secured:
Cash credit faciliies from banks (repayable on demand)
Expon packing credit from banks
Buyer's oredit Fom banks

Unsecured:
Term fozns frem banks
RPublic deposit

Note: All short-ierm boowings availed in Bangladesti Tzka during the current padiod cairy inlersst of average 12%

31 March 2024

31 March 2023

BDTlaes ~~ BDTiacs
846.858 676.869
29.83 {3011}
fi76.42 646.58

31 March 2024

31 March 2023

BDT Lacs BOT Lacs
€79.53 £29.99
164.08 {73.883
841.58 5588.31

3t March 2024

31 March 2023

8DY Lacs

BDT Lacs

186455

164,00

31 March 2024

31 March 2023

BDT Lacs

BOT Lacs

31 March 2024

31 March 2023

BDT Lacs BOT Lacs
1,675.61 190518
3,035,88 1,576.83
4,711.48 3.4581.00




Note 26: Trade payables

Trade Payables

Dhes o miczo and smalt anterprises
Overdie
Wof due
Qther Payadles

Nete 27: Other current financial liabilities

Qther currant financial fiabilities at amortised cask:
Pramium on forward coniracts

Current malturifies of ong-taom dabt

Interest sccrued but not due an Securlly Deposit & Borawings
Unpaid dividends

Unpaid matured deposits and interest acerued thergon
Payable {0 capilal vendors

Deposits (fom dealers & alhers

Emploves Refated Ligbiitios

Advange received frorm sustomers

Note 28: Gther current liabilities

Statutory duss
Advance received front customers

Braak up of financial iabilities careied at amortised cost

Borrowings (nen-oument) {rale 203

Bomowings {current) (note 255

Qlier financial liabiities (current) {note 27)
Olher financial isbiliies (non-current (note 213
Trade payables (note 28)

""" March 2024

31 March 2023

BDT Lags BDT Lacs
29200 272.83
178.40 742,12
470.3% 1.014.76

31 March 2024

31 March 2023

BOT Laas BDT Lacs
1.55 18.07
1.83
- 418.5%
22952
2333 406 58
3 March 2024 31 March 2023
BOT Lacs 80T Lacs
22.61 25,51
1,200.13 12.13
1,222.80 37.83

I March 2024

31 March 2023

BOY Lacs BDY Lacs
4,711.49 348100
233,31 438.58
476.39 1.014.75
5,415.18 4.932.33




Nate 29: Revenue from sperations

Sale of products (including excise duly}
Othar operating revenuss:

Raoyalty income

Saie of Scran

Bovamnment Grants

Other revenues

Detail of sales under broad heads:

Alternotive iyres
Tubes and eihers
Sale of products

Note 30: Other Income

Interest inceme an
Bank deposils

Nate 31: Cost uf material consumed

Raw Materiaf:
Opening Stock Raw Maiadal
Add: Purchases

tess: Closing Stock

Nate 32: Changes in inventories of finisiied goods, stock-in-trade and work-in-progress

Opening Stock:
Opening Wark-in: progrsss
Opening Finished goods
Opzning Traded goods

Closing Stock:
Claging Wark-in-progress
Clasing Finished goods
Closing Traded guods

Ditferential excise duty on opening and clasing stock of finished goods

Note 33: Emplovee benefit expense

Salares. Waaes and Bonus

Canyivution to Provident and Superannuation Fund el
Gratity Experisss

Welare Expanses

31 March 2024 31 Mar 2023
EOT Lacs 8DT Lacs
15,728.18 16,287 48
46.20 20,89
1.9 478
15,770,32 16.313.14
31 March 2024 31 Mar 2023
BDT Lacs BDT Lacs
15.728.18 16,287 .49
15,728.18 16,287 45
_ 31 March 2024 31 Mar 2023
807 Lacs BOT Lacs
517 344
517 11
37 March 2024 34 Mar 2023
BDT Lags BDT Lacs
31 March 3024 31 Mar 2023
80T Lacs BDT Lacs
o 1.950.29 271464
1,989.29 2774 G4
2,064.12 1.85025
2,064.12 1,956 29
{113.8%) 764,68
1113.83) 76465
31 March 2024 31 Mar 2023
BDT Lacs 8DT Laces
816.31 858.29
20,13 2207
13,59 236 %7
136.28 158 B2
1,080.30 § 275 28

(&




Note 34: Finance costs

irterast Cogt
- Gn fixed period inan

the - Cthers

Other finance charges
Total intersst expense

Total finance cost

Note 35: Depreciation and amortization expense

Deprecation of tancinle azsete
Amodizalion of intanqibie asseis

Note 38: Other expenses

Powsr and Fuel

Freqaht and Delivery Charmes

Rant

nsurance

Repairs - Gthars

Travelling and Convevance

Piiating and Stationery

Aydit Feas

Advertisement and Salss Promotion Expenses
Sales reialed Oblivations

Communication Fxpenses

Provigion for doubiful debis and advannes
Loss on Assets Seld / Liscarded

Leaai Charges

Foreiqn Exchanae Flucluations {Net)
Professicnal and Consuifancy Charges
Training and Conferance Expenses
Miscellansous Expenses

Bank Charges

Rayments to the auditer:

As auditor
Audit fee
Tax audit fee
Limited rmview

in other capacity:
Taxalion matters
Company law matters
Giher services (certification feas)
Reimbursemient of expenses

Note 37: Excaptional items

Provigion for daubtful debis and advances

Factory prrjert related Exp
Talai

31 March 2024 31 Mar 2023
BDT Lacs BOT Lacs
38203 326,20
38.91 4674
421.54 372.94
421.94 372 94
31 March 2024 31 Mar 2023

BOT Lacs BDT Lacs
5.17 7.36
0.35 .68
5.51 8.02

__.31 March 2024

_..31 Mar 2023

BOT Lacs BOT Lacs
1.27 112
140.57 181.4G7
225.04 216,10
36.25 34.73
14.25 6.72
128.70 128 64
7.88 708
9.82 788
22.06 g8
{213.88) 150.08
1815 15.78
- 231.80
2.22 4,34
25.22 1.33
5.08 18.34
285.58 724.28
218 .31
108.062 127.48
52.41 4328
862.51 1.354.38
9.82 788
9.82 7.88
——
31 March 2024 31 Mar 2623
BOT Lacs BOT Lacs
607,50 -
1,709.46
231886 :




Note 38: Research and develep cosls

31 March 2024 31 Mar 2023
BDT Lacs B BDT Lacs

Capal expanditire
Reévanue expendiune =
Totat =

Note 38: Eamings per share

Basic Eamings per share (EPS) amounis are calcutated by dviding the profit for the pericd/ year atiibutable te squity helders of the
parert by the weighled average number of equily shares oulstanding gunng the nanod/ year.

Dituted EPS amounts are calcutated by dividing the profil amibutable ta equity hoiders by the weighted average number of equity
shares oulslanding dunng the pedod/ year plus the welghted average number of Equity shares that would be issuert oy conversion
of &l the diutive potential equity shares into equity shares:

31 March 2024 31 Mar 2023
DT Lacs BOT Lacs
Profi after tax for calcslation of basic and diuted EPS {3,220.30} {1241 08
Weighted averags numbec of equily shares {face value per share BDT. 10} in o -
caloulating basic EPS and difuted EPS 150000090 130,000,000
Basic sarnings per share {2.15) {0 83}

Diluted earnings per share {2.15}) £0.83}




