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Dear Sir/Madam, 

Sub: Outcome of Board Meeting - January 22, 2020

Pursuant to the provisions of Regulations 30 (read with Part A of Schedule III) and 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of 

Directors of the Company at its meeting held today, i.e. on Wednesday, January 22, 2020, inter alia, 

considered and approved the Unaudited Standalone and Consolidated Financial Results of the Company, 

for the quarter and nine months ended December 31, 2019, as enclosed herewith along with the 

respective Limited Review Reports issued thereon by the Statutory Auditors of the Company. 

The Board further considered the issuance of listed/unlisted, secured/unsecured, redeemable Non

Convertible Debentures (NCD) or such other debt securities, on a private placement basis, in one or more 

series/ tranches, up to an amount of Rs. 500 Crores (Rupees Five Hundred crores only), as may be 

deemed appropriate, in accordance with the approval of the shareholders sought at the Annual General 

Meeting of the Company held on August 1, 2019 and authorized the Finance and Banking Committee of 

the Board of the Company to take such necessary steps in this regard, including finalization of the terms 

of issuance of NCD or such other debt securities. Accordingly, necessary disclosures as prescribed under 

the SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 shall be made upon such applicable 

actions being taken by the Finance and Banking Committee. 

The Board meeting commenced at 9.30 a.m. and concluded at 3.30 p.m. 

Request you to kindly take the above on record. 

Thanking you. 

Sincerely, 

For CEAT Limited
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Company Secretary and Compliance Officer
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes unaudited financial results and other unaudited financial
information of three subsidiaries, whose interim financial results reflect total revenues of Rs. 2,292 lacs
and Rs.7,410 lacs, total net loss after tax of Rs. 80 lacs and Rs. 338 lacs and total comprehensive loss
of Rs. 80 lacs and Rs. 338 lacs, each for the quarter ended December 31, 2019 and for the period from
April 01, 2019 to December 31, 2019, respectively, as considered in the Statement, which have been
reviewed by their respective independent auditors. The Statement also includes the Group's share of net
profit after tax of Rs. 464 lacs and Rs 1,470 lacs and total comprehensive income of Rs. 465 lacs and
Rs. 1,473 lacs for the quarter ended December 31, 2019 and for the period from April 01, 2019 to
December 31, 2019, respectively, as considered in the Statement, in respect of the associate and five
joint ventures, whose interim financial results have been reviewed by their respective independent
auditors. The independent auditor's reports on interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures in respect of these subsidiaries, joint ventures and the associate, is based solely
on the report of such auditors and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in paragraph 6 above is not modified with 
respect to our reliance on the work done by and the reports of the other auditors. 

For S R B C & CO LLP 
Chartered Accountants 
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