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Auditor's Report On Quarterly Financial Resuits and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obliqatmns and Disclosure Requirements)
Requlatlons 2015

- To :
Board.of Dlrectors of
CEAT Limited

1. We have audited the guarterly financial resuits of CEAT Limited (‘the Company’) for the
quarter ended March 31, 2016 and the financial results for the year ended March 31, 2016,
attached herewith, being submitted by the Company pursuant to the reguirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations,
2015. The quarterly financial results are the derived figures between the audited figures in
respect of the year ended March 31, 2016 and the puhlished vear-to-date figures up to
Becember 31, 2015, being the date of the end of the third quarter of the current financial
year, which were subjected to limited review. The financial resuits for the quarter ended
March 31, 2016 have been prepared on the basis of the financial results for the nine-month
period ended December 31, 2015, the audited annual financial statements as at and for the
year ended March 31, 2016, and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and. Disclosure Requirements) Regulations, 2015 and are the
responsibility of the Company's management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial
results based on our review of the financial resuits for the nine-month period ended
December 31, 2015 which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financlal
Reporting, specified under Section 133 of the Companies Act 2013 read with relevant rules
tssued thereunder and other accounting principles generally accepted in India; our audit of
the annual financial statements as at and for the year ended March 31, 2016; and the
reievant requirements of Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
Includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. In our opinion and to the best of our information and according to the explanations gwen to
us, these quarteriy financial results as well as the year to date results:

.- are presented In accordance with the requirements of Requlation 33 of the SEB!
(Listing Obligations and Disclasure Requirements) Regulations, 2015; and

ii. give a true and fair view of the net profit and other financial information for the
quarter ended March 31, 2016 and for the year ended March 31, 2016.

SR CECOLLP, aLimited Liabllity Partnership with LLP tdenlily No. AAB-43t8
Reqd. Office : 22, Camac Street, Block 'C', Ard Flonr, Kolkata-700 016
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Chartered Accountants

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2016 represent the derived figures between the audited figures in respect of the
- financial-year ended March 31, 2016 and the published year-to-date figures up to December .
31, 2015, being the date of the end of the third quarter of the current financial year, which
- were subjected to a limited review as stated in paragraph 1 above, as required under -
o _.Reguiatlon 33 of the SEB! (Llsting Obngations and DlSClDSUi‘E Requirements) Requlations. _
' 2015 - Lt

For SRBC&COLLP '
Chartered Accountants
ICAI Firm registration number: 324982E

Place: Mumbai
Date: April 27, 2016




C=AT
CEAT LIMITED

CIN : 125100MH1958PLC0O11041

Registered Office
RPG House, 463, Dr. Annie Besant Road, Mumbai 400 030.

Statement of Standalone audited financial results for the quarter and year ended 31st March, 2016

) { ¥ in Lacs)
Standalone
. . .Quarter ended Year ended
Partlculars e 31-Mar-16 31-Dec-15 31-Mar-15 31-Mar-16 31-Mar-15
: Audited Unaudited Audited . Audited . Audlted
{Note 10} {Note 16} ) )
1 a) Sales - L. ) ; _ - B - o
GrossSales . L oo Lo ‘15507 |- 148,083 |, 0 356,897 | . 6,12,308 608375 | ; . o
.- less:ExcisedutyonSates o . sl 16566 | - - 15018 | - 16081 . - 86,237 ... .58.150 S oo
Net Sates / Revanues from Operatians T 13828 122,074 1400816 |' 545,866 5,49,225
b) Other Dparating Income 830 714 1,517 3,549 4,917
Tatal Income from operations (net} 13934311 132788 142,533 549,015 | 5.54.142
21  Enpendlture -
a} Costof materials tonsumed 70,500 73,884 79,937 2,95,378 3,25,893 |
b} Purchases of stock-ln-trade 4,257 4,417 2,607 13,816 11,576 |:
€] Changes in inventorles of finlshed goods, . :
work-ln-progress and stock-in trade 3,733 {4,891} 1,647 {232) 5,627
d} Employee benefits expenses 9,010 9,099 9,685 36,717 34,985
e} Depraciation and smortisation expenses 2,830 2,621 2,822 10,042 8,785
f} Qther expendliure 33,018 30,552 30,842 124,747 1.11,832
Total expenses 1,23,348 1,15.722 1,26,940 4.80,468 4,99,083
3 Profitfrom operations before Other income,
finance cast & exceptlonal ltems (1-2) 15,793 17,066 15,593 68,947 55,058
4 Otherincome 614 1,202 644 4,716 2,887
5 Proflt from ordinary activities hefore finance 16,407 18.268 16,237 73,663 57,945
cost and exceptional Mtems {3+4)
B Finance costs 2,286 1,897 2,752 B,216 13046
¥ Profitfrom ordlpary activitles after finance costs 14,121 16,371 13,985 64,747 44,899
but before exceptlonal Items (5-6)
8 Exceptional ltems {Refer Not= 4) . 1,435 - 613 1,140 613
9 Profit from ordinary activities before tax {(7-8) 13,086 16,371 12,872 63,607 4,286
10 Tax Expenses | 2,B63 4,612 3,928 18,355 14,389
11 Net Profit for the period {3-10) 10,223 11,75% 8,544 25,252 29,857
12 Paid-up equity share capital 4,045 4,045 4,045 4,045 4,045
[Fzce value of the Shara { T 10 each)}
13 Pald-up debt capital {Refer note B) 20,000 20,000 . 20,000 -
14 Reserves sxcluding Revaluation Reserves as per
Balance Sheet of previous accpunting year 185,081 1,55,809
15 Debenture Redemptinn Reserve 1,667 «
i6 Capital Redemption Reserve 390 igp :
16 Earnings Per Share [of ¥ 10 each} {nat annualised)
a) Basic 25.27 29.07 2211 111,87 79.76
b}  Dituted 25.27 29.07 2211 11187 79,76
17 NetWarth 'k 199,126 1,598,854
SIGNED FOR IDENTIHICATPON
1B Debt Equity Ratio BY: 0.33 .48
1%  Debt Service Coverage Ratio 'OSCR'} 186 108
L o
20 (nterest Service Coverage Ratio PISCH) SREBC CO|LLP 8.43 515
UMBAI

Note :

a)  DSCH = Earnings helore interest eost, Tax expenses and exceptional items f{Tatal Intarest cost+ short term borrowings + current malturities,
leng term borrowings}

b} ISCR =Earnirgs before tnterest cost, Tax expenses and exceptional items / Total Interest cost

¢]  Debtcomprises [ang term borrowings, shart term barrowings and current maturities of tong term barrowings

d)  Paid up debt capital reprasents Secured Redeemable Non-convertible Debentures

e} NetWerth = Share capitai + Reserves and Surplus




CEAT LIMITED

Statement of Assets and Liabilities as at 31st March, 2016
( ¥ in Lacs)

—.- Standalone
Particulars Audited Audited
i As at 31.03.2016 | As at 31.03.2015

A [EQLRTY AND LIABILITIES

._1_‘ Shérghd!der&'f&nds _ . e e e
(8) ‘Sharecapital  ~ . - .. oo . 4085 T 4,045

"(b) Reserves and surplus ' S q-- - 1,95,081 | 1,55,809
Sub-total - Shareholders' Funds| = 1,959,126 . 1,59,854

2 |Non-current liabilities

(a) Long-term borrowings 58,956 35,432
(b} Deferred tax liabilities {net} 14,737 11,715
(e} Other long term liabilities _ 538 142
(d) Long-term provisions 2,929 2,706

Sub-total - Non-current liabilities 77,200 49,995

3 [Current liabilities

{a) Short-term borrowings 2,191 25,684
{b} Trade payables 63,004 63,312
{c) Other current liabilities 46,395 54,350
(d) Short-term provisions 7,858 10,427
Sub-total - Current ilabilities 1,189,448 1,53,773
TOTAL - EQUITY AND LIABILITIES 3,95,774 3,63,622
B jASSETS

1 iNon - current assets

{a) Fixed assets 2,17,600 1,64,536
{b) Non-current investments 22,789 12,439
{c}) Long-term loans and advances 9,810 6,121
{d} Other non-current assets 717 1,109

Sub-total - Non-current assets 2,50,916 1,834,205

2 |Current assets

(a} Current investments 4,001 31,243
(b} Inventories 61,925 64,211
(c} Trade receivables 57,794 66,693
(d} Cash and Bank balances 2,416 6,218
(e} Short-term loan and advances 17,575 9,292
{f} Other current assets 1,147 1,760
Sub-total - Current assets 1,44,858 1,79,417

g‘ffﬁﬂfﬂ FOR IDENTIFICATION TOTAL - ASSETS 3,95,774 3,63,622

q)

{ 'SRBCC’LCOLLP
L MUNMBA!




Notes:

10.

11.

Place:
Date:

The above results were reviewed by the Audit Committee and thereafter approved by the Board of
Directors at their meeting held on April 27, 2016.

The Board of Directors have declared an interim dividend of ¥ 11.50 per equity share of ¥ 10/- eac-t-{,
for the financial year 2015-16 aggregating ¥ 5,362.65 Lacs (including dividend distribution tax).

-During the quarter, Company has subscribed to 75,00,000 equity shares of ‘¥ 10/- each at a

premium of T 90 per share, fully paid up aggregating to ¥ 75, 00.00 Lacs {previous quarter-

25,00,000 Equity Shares of T 10 eachata premium of ¥ 90 per share, fully paid up aggregating o

o ? 25 00.00 Lacs) issued by CEAT Speualty Tyres Limited (sub5|d|ary company)
Exceptional Item for the quarter ended March 31, 2016 and for the year ended March 31, 2016

The Company had introduced a Voluntary Retirement Scheme (VRS) for its employees. The
compensation in respect of employees who opted for VRS aggregated to ¥ 1,035.00 Lacs for
quarter ended March 31, 2016 and T 1,139.52Lacs for the year ended March 31, 2016 {previous
year ¥ 613.00 Lacs).

The Company has commissioned, its greenfiefd unit, situated at Buti Bori, near Nagpur,
Maharashtra, with effect from March 28, 2016 which has resulted in addition of 15MT per day in
the installed capacity of Nagpur plant. Full expansion project of 120MT per day is however expected
to be commissioned, in phases, by FY 2017-18.

The Long Term credit rating was enhanced during 2015-16 from A+ to AA- by rating agencies viz.
CARE and India Ratings {Fitch).

The payment of the coupon interest on non-convertible debt securities is at monthly rests on the
last working day of each month. The last interest payment was made on March 31, 2016. The
maturity/repayment of the first series is on July 31, 2019 of T 154.52 Lacs. The next payment of
coupon interest is on April 29, 2016 a amounting to ¥ 1,000.00 Lacs.

The listed non-convertible debentures of the Company aggregating to ¥ 20,000.00 Lacs are secured
by way of first charge over certain immovable and movable (excluding current assets) properties
of the Company and the asset cover thereof exceeds 120 per cent of the principal amount of the
said debentures.

The Company has only one business segment “Tyres”.

The figures of the last quarter are the balancing figures between audited figures in respect of the
full financial year up to March 31, 2016/ March 31, 2015 and the unaudited published year-to-date
figures up to December 31, 2015/ December 31, 2014, being the date of the end of the third quarter
of the financial year, which were subject to limited review. '

The figures have been regrouped / rearranged wherever considered necessary to conform to
current perind.classiflication-and-aro

SIGNED FOR memmi‘cm‘”mﬁ
BY By order of the Board

sRrRBC&COLLP
MUMBAI e /
: Angnt Vardhan Goenka

Managing Director

Mumbai
April 27, 2016
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Bombay Stock Exchange Limited, The National Stock Exchange of India-Limited,

April 27, 2016

Corporate Service Depariment, Exchange Plaza, 3™ Floor,
1%t Floor, P.J. Towers, Plot No. C/1, “G" Block,
Dalal Street, Bandra Kurla Complex,
Mumbai 400 001 _ Bandra East,

Mumbai 500 051

| - Symbol: CEATLTD
Security Code: 500878

Re: Audited Financial Resuits (Standalone and Consolidated) for the Quarter
and Year ended March 31, 2016

Dear Sirs/Madam,

In Continuation to our letter dated April 19, 2016, we wish to inform you that the Board of
Directors of the Company has, at its meeting held today, approved the Audited Financial
Results (Standalone and Consolidated) for the quarter and year ended March 31, 20186.

Please note that the Board of Directors did not recommend any final dividend on the
Equity Shares and accordingly, it has confirmed the Interim Dividend of 115% on the
Equity shares of the Company declared by it at their meeting held on March 16, 2016, as
the Final dividend for the Financial Year ended March 31, 2016.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are also enclosing herewith the following documents for the year
ended March 31, 2016, duly approved by the Board of Directors at its Meeting held today:

a. Standalone Audited Financial Results, alongwith Auditors Report thereon.
b. Consolidated Audited Financial Results, alongwith Auditors Report thereon.
¢. Fomm A (for audit report with unmodified opinion)- Standalone and Consolidated

Kindly take the same on record and acknowledge receipt.
Thanking you,

Yours faithfully,
For CEATJLIMITED

Encl: as above

CEAT Limited, RPG Hbuse, 463, Dr. Annie Besant Road, Worli, Mumbai 400034.

. T + 9122 24330621 (B) 24938933 (F) www.ceat.com
‘@»RPG CIN No.: L25100MH1958PLCOT1041
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Dadar {West)

Chartered Accountants Mumbai-400 028, India

Tel 1 +%1 22 6192 0000
Fax:+91 22 6192 1000

Auditor's Report on Quarterly Consolldated Financial Resuits and Consolidated Year to Date
Resuits of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

-Td. - .
Board of Directors

CEAT Limited

1

We have audited the quarterly consolidated financial resufts of CEAT Limited ('the
Company’) for the quarter ended March 31, 2016 and the consolidated financial results for
the year ended March 31, 2016, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The quarterly consolidated financial results are the -
derived figures between the audited figures in respect of the year ended March 31, 2016 and
the published year-to-date figures up to December 31, 2015, being the date of the end of the
third guarter of the current financial year, which were subjected to limited review. The
consolidated financial results for the quarter ended March 31, 2016 have been prepared on
the basis of the consolidated financial result for the nine-month period ended December 31,
2015, the audited annuat consolidated financlal statements as at and for the year ended
March 31, 2016, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Requiations, 2015 and are the responsibility of
the Company's management and have been approved by the Board of Directors of the
Company. Our responsibility Is to express an opinion on these consolidated financial results
based on our review of the consolidated financial results for the nine-month period ended
December 31, 2015 which was prepared in accordance with the recognition and
measurement principles laid down In Accounting Standard (AS) 25, Interim Financial
Reporting, specified under the Section 133 of the Companies Act 2013 read with relevant
rules issued thereunder and other accounting principles generally. accepted in Indla; our
audit of the annual consolidated financial statements as at and for the year ended March 31,
2016; and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disciosure Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in
Indla. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audlit provides a reasonable basis for

our opinion.

We did not audit the financial statements of two subsidiaries and the consolidated financial
statements of a subsidiary, included In the consolidated quarterly financial resuits and
consolidated year to date results, whose consolidated financial statements reflect totai
assets of Rs. 30,375 Lacs as at March 31, 2016; as well as total revenue of Rs, 25,939 Lacs
for year ended March 31, 2016 and Rs. 7,302 Lacs for the quarter ended March 31, 2016.
These financial statements and other financial Information have been audited by other
auditors whose reports have been furnished to-us, and our opinion on the quarterly financial
results and the year to date results, to the extent they have been derived from such
financiat statements is based solely on the report of such other auditors.

SRECECOLLR aLimited Liability Partnership wilh LLP denlity Mo AAB-4318
Reqd Oftice : 22, Camac Street, Bioc ‘G, 3rd Floor, Kolkata-700 016
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Chartered Accountants

4. In"our opinion and to the best of our information and according to the explanations given to
us, these consolidated guarterly financial results as well as the consolidated year to date

results:
)] include the quarter!y fmanc:al resu!ts and year- -to- date results of the following
entities : . :

Name of the Entity ~ . | Relationship.
CEAT Limited R _Holding Company |
Assoclated CEAT Holdings Ca. (Pvt.) Limlted ‘Subsidiary
CEAT AKKHAN Limited . | Subsidlary
RADQ Tyres Limlted | Subsidiary
CEAT Specialty Tyres Limited "7 ] Subsidiary
CEAT-Kelani Holdings Company (Pvt.) Limited | Joint Venture
Associated CEAT (Pvt.) Limited . Joint Venture
CEAT-Kelani International Tyres (Pvt.) Limlted Joint Venture
CEAT Kelani Radials Limited ‘| Joint Venture
Asian Tyres (Pvt.) Limited | Joint Venture

(i} have been presented in accordance with the requirements of Requlation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015, In
this regard; and

(iiiy give a true and fair view of the consclidated net profit and other financial
information for the guarter ended March 31, 2016 as well as the consclidated
year to date results for the period from April 01, 2015 to March. 31, 2016

ForSRBC&COLLP
ICAI Firm registration number: 324982E
Chartered Accountants

.

per Vinayalf/ PdJare
Par]
Membershlp No 101143

Place: Mumbai
Date: April 27, 2016




CEAT
CEAT LIMITED

CIN : L125100MH1958PLC011041
Registered Office
RPG House, 463, Dr. Annie Besant Road, Mumbai 400 030.

Statement of Consolidated audited financial results for the quarter and year ended 31st March, 2016

— { T in Lacs}
Consolldated
Quzrter ended Year ended
Partlculars JL-Mar-i6 31-Dec-15 31-nar-15 31-Mar-16 31-Mar-15
Audited Unaudited Audlied Audlted Avdlted
{Note 11} (Note 11]
©1 @) Sales s .
Gross 5alss 1,62,032 153,422 1,61,578 6,34,331 | 6,29,627
Less : Eacise duty on Sales ‘ 16,556 16,018 15.082 66.237 59,150
Nek Sales f Revenues from Operations h ) _ ’ 1,45,066 1,37,403 145796 | . 568,084 | © 570,477,
b] Qther Operating Income . . - . gs7 s0| - 1se7] 0 3| - as7
“total Income from operations {net) g 1,45.923 138,013 1,47,363 {: 512 514714
: »
27 Expenditure .
a) Costof materlals eonsumed : 72,551 76,337 BL194 3,04,105 3,356,261
b) Purchases of stack-In-trade 4,328 4,214 2,467 13,765 | 11,433
¢} Changss In tnvantosies of finished goods, :
work-In-prograss and stock-In teade 3,645 {5,401 1,8401 a9 5,639
d] Emgloyes banefits expenses 10,143 10,139 10,505 40,880 |. 37,889
e} Depraglationand amortisstion expenses 3,083 277N 2,397 0,750 9,343
fj Otheraxpenditure 35,765 32,522 31,795 1,31,411 1,15,552
Total expenses 1,29,513 1,720,582 131,338 | 499533 | 516517

3 Profit from operatfans before Other Income,

finance cost & exteptional ltems 16,410 17,431 16,165 1.479 58,637
4 Other income 738 EOD €93 3,586 | 2,259
5  Profit from trdinary activitles before finance 17,148 18,031 16,858 74,465 60,956

cast and exceptional Hems (3+1}

6 Finance costs 3,381 1,930 2,769 5,074 13,186

7 #Profit from ordinary activities after finance costs 14,757 16,101 14,089 65,201 47,770
but before exceptional items {5-6}

8  Exceptional items (Refer Nota 4) 1,035 - 613 1,140 613
9 Profit from ordinary activities before tax [7-8) 13,732 16,101 13,476 64,251 47,157
10 Tax Expenses 3,338 4,778 4,214 19,784 15,765
11 Net Proflt for the parlod §9-10) 10,354 13,313 9.262 44,967 31,392 |

3
12 Minotity Interest {75) {18) {128} (1B2) {326)
13 Net Penfit / {Loss) after taxes, minorlty Interest
and share of proft / {Loss} of assoclates [11+12} 10,46% 11,339 9,391 44.64% 31,718
14 Pajd-up equity share capital 4,045 4,045 4,045 4,045 4,045

[Face value of the Share { T 10each))
15 Pald-up debt capital [Refer Note B) 20,000 20,000 - 20,000 -

1& Reserves excluding Revaluation Reserves as par
Balance Sheet of previous accounting year 201,507 163,278

17 Earnings Per Shere {of T 10 each) {not ahnualised)

a} Bosic 25.88 28.03 322 110,36 84,62

b) Diluted 25.88 28,03 Pk 110.38 B4.62
18 Net worth 2,05,552 1,67,324
12 Debenture Redemption reserve 1,657 -
20 Capital Redemption reserve S'GNED HOR IBEN'EF,EATN N 390 350
21 Debt Equity Ratio BY p.31 0.96
22 Dbt Servise Coverage Ratio {'DSCR') 4.37- 133
23 Interest Sérvice Caverage Ratio ['ISCR') s R E" f‘(ﬂ;u P?IB(A? 0 L L P B37 536

Note:
D5CA = Earnings before Interest cost, Tax expanses and exceptional iterns /{Tctal Interest eost+ short term borrowings + current maturities af fang

al  term borrawlngs) .

b)  ISCH = Earnings befare Intesest cost, Tax expenses and exceatlonal ltems [/ Tosal Interast cost

) Debt comprises long term borrowings, short term barmwings and current maturitles of Jong term borrowlngs

d}  Paid up debt capital represents Secured Redeemable Non-tonvertit|e Debentures

e}l  Networth = Share Capital + Reserves & surplus |Excluding revaluation resesve)

it e




CEAT LIMITED

Statement of Assets and Liabilities as at 31st March, 2016
{ ¥ in Lacs)

Consolidated
Particulars Audited Audited
As 31 31.03.2016 | Asat 31.03.2015

A [EQUITY AND LIABILITIES

1 shareholders’ funds: _ o - S N b
) (a) Sharecapitat ' I R - o 4045(. -  4085]

{b) Reserves and surplus o 2,02,408 1,64,180
1 Sub-total - Shareholders' Funds 2,06,453 | “* " 1,068,225
2 Minority Interest 3,225 | 3,267

3 [Non-current liabilities

{a) Long-term borrowings 58,956 35,444
{b) Deferred tax liabilitles {net) 15,670 12,495
{c) Other long term liabilities 538 142
(d) Long-term provisions ! 3,590 3,238

Sub-total - Non-current liabilities 78,794 51,319

4 (Current liabilities

{a) -Short -term borrowings 3,859 27,155
(b) Trade payables 64,348 65,828
(¢} Other current liabilities 48,754 55,352
{d) Short-term provisions 8,380 11,097
Sub-total - Current liabllities 1,25,341 1,59,432
TOTAL - EQUITY AND LIABILITIES 4,113,813 3,82,243
B |ASSETS

1 |Non - current assets :
(a) Fixed assets 2,40,262 1,78,830

{b) Goodwill on consolidation 2,050 2,153
(c) Non-current investments * 15 0
{c) Long-term loans and advances 12,429 8,307
(e} Other non-current assets 535 | 943

Sub-total - Non-current assets 2,55,291 1,90,233

2 |Current assets

{a) Currentinvestments 4,017 31,243
(b} Inventories 66,206 68,015
{c) Trade receivables 61,880 70,495
{d}) Cashand Bank balances 10,726 12,363
{e) Short-term loan and advances 14,776 8,243
{f} Other current assets 917 1,650
Sub-total - Current assets). 1,58,522 1,92,010

TOTAL - ASSETS 4,13,813 3,82,243

SIGNED FORIDENTIFICATION
BY * less than T | c )

SRBC&COLLP
MuUmMBAI




Notes:

1. The above results were reviewed by the Audit Committee and thereafter approved by the Board of
Directors at their meeting held on April 27, 2016. .

2 The consolidated results of the Company include results of CEAT AKKHAN LTD., Bangladesh
{previously known as CEAT Bangladesh Limited), Rado Tyres Limited, CEAT Specialty Tyres Limited
(previously known as CEAT Specialty Tyres Private Limited) and the consclidated results of
Associated CEAT Holdings Company {Private) Limited, Sri Lanka. :

3. The Board of Directors have deé]aréd _én interim dividend of ¥ 11,50 per éq'uit'v_shar'e of T 10/- each,’ o
for the financial year 2015-16 aggregating to ¥ 5,362.65 Lacs {including dividend distribution tax). : ;

4. Exceptional Item for the guarter ended March 31, and for the year ended March 31, 2016:

The Company had introduced a Voluntary Retirement Scheme {VRS) for its employzes. The
compensation in respect of employees who opted for VRS aggregated to ¥ 1,035.00 Lacs for

guarter ended March 31, 2016 and ¥ 1,139.52 Lacs for the year ended March 31, 2016 {previous

year ¥ 613.00 Lacs),

5. The Company has commissioned, its greenfield unit, situated at Buti Bori, near Nagpur,
Maharashtra, with effect from March 28, 2016 which has resulted in addition of 15MT per day in
the installed capacity of Nagpur plant. Full expansion project of 120MT per day is however expected
to be commissioned, in phases, by end of FY 2017-18.

6. The Long Term credit rating was enhanced during 2015-16 from A+ to AA- by rating agencies viz.
CARE and {ndia Ratings {Fitch).

7. The payment of the coupon interest on non-convertible debt securities is at monthly rests on the
last working day of each month. The last interest payment was made on March 31, 2016. The
maturity/repayment of the first series Is on July 33, 2019 of ¥ 154.52 Lacs. The next payment of
coupon interest is on April 28, 2016 amounting to ¥ 1,000.00 Lacs.

8. The listed non-convertible debentures of the Company aggregating to < 20,000.00 Lacs are secured
by way of first charge over certaln immovable and movable {excluding current assets) properties
of the Company and the asset cover thereof exceeds 120 per cent of the principal amount of the
said debentures.

89,  The Company has only one btjsi_ness seg'ment “Tyres”.
10. The Standalone financiai results are available at company’s website viz www.ceat.com and on

website of BSE (www.bseindia.com) and NSE {www.nseindia.com). Key standalone financial
information is given below:

{ ¥ intacs)
Quarter ended Year ended
Partlculars 31.03.16 31.12.15 31.03.15 31.08.16 | 31.03.15
_ Audited Unaudited Audited Audited Audited
Total iIncome from Opearations [net) 1,253,141 1,32,788 1,42,533 5,49,415 5,54,142
Profit beforeTax 13,086 16,371 12,872 44,286
Profit after _10,223 11,759 8,944 29,897
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12,

The figures of the last quarter are the balancing figures between audited figures in respect of the
full financial year up to March 31, 2016/ March 31, 2015 and the unaudited published year-to-date
figures up to December 31, 2015/ December 31, 2014, being the date of the end of the third quarter
of the financial year, which were subject o limited review.

The figures have been regrouped / rearranged wherever considered nnecessary to conform ta
current period classification and groupmg
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