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Limited Review Report

..--__We hawe rewewwd 1he accumpanymn stalemen" of unaudl B Singneial I’EELIII': of CEA T R
N ‘-."-_'lened( the mmpah?) tor the quarter ented June 30,2016 dhe’ Siutprnent"' saghed . L
‘harewilh, being submitted by the Compaiy- gursuant to the reqolrements of Regulation 33

bf the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, resd with

SEB! Clh:ulu'r No. CIE’ICF‘B/F'AC/EAZ/ZDIS dated JUI\,' 5 2016, This Statement iE ih@-

Direct_ors Our respunslbltttv is tn issue-areport on the statement ‘hased on our review.

2. We tonducted our review in zccordance with the Standard on Revlew Engagernents (SRE)
2410, Review of Inferlm Financial informatien Performed by {he Independeni Auditer of the
Entity issued by the Institute of Chartered Accountants of indla, This standard requires thai
we plan and perform ihe review ta oblaln moderate assurance as le whether the Statement
is free of material misstatement. A review is limited primarily o inguirles of comigany
personnel and andlylical procedures applied to financlal data and thus provides ipss
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinlon.

3. Based on our review conducteéd &s dbove, nothlng has come to our atiention that causes us
to belleve that the accompanying Sfatement, prepared in accordances with recognpiflbn snd
measurement principles lald down in the appllcable Indian Accnunt[ng Standards, pn—ccrlbed
‘undér Section 132 of the Coinpanles Act, 2013, reall with relevant rules issued (hereunder

" and other recognised aceounting practices dnd policles has not disclosed the informadion
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligalivas and
bisclosure Requirements) Regulations, 2015, read - with -SEBI  Circular - Na.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner In ‘which it is ic be
disciosed, or that it contains any materlal misstatement.
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CEAT
CEAT LIMITED

cin e L25100MH1953PLC011041
Registered Office
RP?.':' House, 463 Dr. Annle Besant Road Mumbal 400 030. -

e e L .-1 L SV . - .Unaudueﬁ -; 1"-: Unﬂuﬁl'rgﬂ -
1 Incomefrom aperations : " _
a) Gross sales . . 1,62,254 | 1,56,228
Less: exclse duty - ‘ 17,591 15,513
Nét sales . 144,663 1,39,715
b} Other operatingincome Hlﬂf 1,149
Tatal income from operations [net) i 1,45;581 1,40,864
2 Expenses _ ik
2} Cost of materlals consumed - 77,157 © 73,385
k) Purchasesdf stitk-ip-trade 4,052 2,519
¢) Chiriges in inventorlés of finished goods, » ‘
work-in-progress and stack-intrasda . 2,009 5,790
d) " Employee benefits expense 9,043 8,200
e} Depreciation and amortisation expense : 2,996 1311
] Other expenditure . 34,635 28,480
T Totalexpepisés B T S s adopad|  C 1aLIss )
3 Profit frnrn“ope_ratlnns before othier income,
. finance cost, exceptional items and tayx [1-2) ) R . . i . 155483 15,769
4 Otheripcome i - 689 . -B12
5 Profitfrony ordinary activities before finance : . " 16,238 ‘ 20,521 |
cost dnd exceptional itams (344] ;
fi  Finance costs ' . : 2,454 2,522‘
7 .Profit from ordinary activitles after finance costs . C FERTTE I 17,809
but betore exceptional Items (S-6} C . . . ;
' 8 Excepilgnal itefs {Refer nbte 4) ' T 87y .
.9 Profit from ordinary activities before tax {7-8) ) BN 17,359
20 TexEwpense oo e sea
.11 Net profit for. the period (8-10), T : - . 5,648, 11,938 |
12 Othar ecomprehensive income {net of tax) - ) ’ - {8 {142}
13. Total comprehensive Income| after tax}{13+12) ' I R Y TT A 11,796
14 Pald-up equily shaie capital ‘ 4,045 .‘4.'0155
) (Face value of the Share (¥ 10 each)) SIGNED.FOR I[IENT!HGATI“N .
s Earmngs per share {gﬂ”{p'aadtg‘tnntannx«a%ed) .
' AL i . .
d). Baslc ‘?} r‘-::.!\\ .38 . em
b) Diluted ] SR 23857 . =R N




Notes:‘

1.  The Company adopted Indian Accounting Standards {“Ind AS”) and accordingly the financial
results for all periods presented have been prepared in accordance with the recognition and
measurement principles laid down in thednd AS 34 Interim Financial Reporting prescribed under

..Sectlen 133. of. the Companies Act, 2013 yead. w:th the. relevant rules lssued thereunder and the -

2

. e changes. ifi {_inancaal-.repartrng. neqelrements' :arerng‘frer\ﬁ e “of” revised standards. or

Interpretat: 1 '_Issued hy'_Mmrstry of Cnrpprate Affairs oF thanges in the use: af - ane-or. more,

) '_.-.~cpt|nnai exemptians Frorh. ful retraspectwe apphcatimn ‘of certam hd" AS as perm;tted Lmtier lnr:l-
AS101l. '

2. The above results were reviewed by the Audit Committee and thereafter approved by the: Board
of Directofs at its mieefing held on Juiy 28; 2014,

8. During the guarter, the Company made an additional jnvestment of € 1,000 lacs in CEAT Spechlty
Tyres Limited, its wholly owned subsidiary company, by subscribing to 10,00,000 equity shares of
< 10 each fully paid up at 2 premiom of ¥ .90 per share.

4.  The Company had introduced a Voluntary Retirement Scheme (VRS) for its employees. The
) compensation in respect of employees who opted Tor VRS aggregaled to T 87 Lacs for quarer
ended.June 30,2016,

5. Reconcliiation between finariclal results previously reported {referred to *Previous GAAP') and ind
A5 is as uiider:

.t?.inlar_s‘).. C e e el

Partieulars.. L T [ Fortheguarter.
o : ended

Jurie 30; 2015 -

Net profit under previbus GAAP (after tax) - 11,777

i. | Actuarial loss on employee defined benefit plan recognized in "Other |- 248
‘Comprehensive Income” as perind AS 19 }

1i. | Discounting /Unwinding of [:ab:lntyfpruvlsmn . 1B

fii. | Dthers o b {20)

iv: |- Deferred tax on above: adjustments(net) : L - {85}

I Net profit under Ind AS (after tax) _ _ - 11 938

‘Other comprehensive ingame L (142)

Total comprehensive income T S 11 796

6. As the Company s business actlvity fall wlthin a smgle nperatmg segment wz "Tyres no separate ’
..'.segment:sdlsclused et i . .

7. The figures have. heen regrouped / rearranged wherever cunsidered necessary o cunform to
current period’s classification and grouping.

SIGNED FBB IBENTIFIBATIDN

BY

" By order of the Board -

Angnt Vardhan Goenka

-Managing Director
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_MUMBAI 3.

Place: Mumbai
Date: July 28,2016
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Limited Review Report

ying- statément or unaudited: consolidated Jinsrcial results ol:

attacked herewith, being submitfed by the Company: pursuant to the requirements of Réguistion
33 of the SEB/ (Listing Obligations and Disclosure Requirements) Reguiztions, 2015, read with
SEBI Clrcular No. GIR/CFD/FAL/62/2016 dated July 5, 2016, This Statement is the responsibility
of the Company's management and has been approved by ihe Board of Direclors. Our
responstbliity is te 1ssue a report on the Statement based on our review.

We condyctad our review In accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Audier of the Entity
lssued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to chtain moderate assurance as to whether the Statement Is free of material
misstaiement, A review is limited primarily to inquirfes of company personnel and. shafytica!
procedures zppliad o linanclal data and thus provides less assurance than an pudit. We have not
Reriormed an audit and accordingly, we do not express an audit cginion.

We did nd¥ review revenues: aggregaling ¥ 1,541 lacs relating fo three subsidiarles .and the
Group's share in net profit of joInt véentupes aggregating ¥ 1,025 lacs relating lo five joini
venlures, included in the accompanying undudited consolidated financiat results, whose finaneis)
iriformation has been reviewed by other auditors, and whose reports have been furnished to us.
Gur conciusion o the unaudlted quarterly congolldated financial results, in so far as it relates to
such subsldiaries and joint véntures, is baged sdlely ori the reports of the ather auditars,

Based on our review conducted as above and an consideration of reperts of other auditors an the
“unaudited separate guarterly financial tesults' and on the other finangial -Information of the
components, nothing has come to our atlentlon that causes us to beiieve that the atcompanying
Slatement .of unaudited consolidated financial results prepared in accordence with: recognition
and measurement principles I3id down in the applicable Indisn Accountlng Standards prescribed
under Section 133 of the Companles Act, 2013, read with relevant rules issued thereunder and
other recoonised aceounting practices and fpu_l]c];-s has not disclused the informatlon required to
be disticsed in terms of Regulationh 33 of the SEBI (LIsting Obligatlons and Disclosure
Requirements) Regulations, 2015, read with SEBI Clrcular Mo. CIR/CFD/FAC/E2/2016 dated July

. 5, 2016, Including the manner in which it Is to be disclosed, or that it contains any materlal

misstatement,

ForSRBCECOLLR
Chartered Accountants o .
- ICAl Firm registration number: 324982E/E300003

Partner ‘
Membership No.: 101143

APl'ar-._-E;__M umbal
Date; July 26, 2016
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- CEAT
CEAT LIMITED

CIN LZSlGDMHlQSSPLC011041 _
e -:.:::,:'Reglsterad Offlce.r T

L consalrdated
o -+ Quarter endgd
Particulrs T30Jun16 | 30-Jands
{Unaudited) {Unaudited)
Income from operations
3) Grosssales 1,63,683 1,56,0528
Less: Extise duty 17,593 16,513
Net sales 1,46,092 1,40,415
b} Other Operating Income 934 1,052
Total Income from operatlons (net} 1,47,026 " 1,41,467
Expenses
a) Costof materfals consumed 77,257 73,395
b} Purchases of stock-in-trade 4,476 2,19
c} Changes in inventorles of finished goods,
. work-in-progress and stock-in trade 1,873 5453.f
d)  Employee benefits expense - 8,588 8,644
" e} Depreciation and amartisation expense 3,002 2,349°)
f) Otherexpendiiure ~35294| 28714 |
-Total expenses _ L3L5101 1,22,274
Profit from aperations before Other Income,-
finance cast, exceptional tems and tax {1-2) 15,516} 18,193
{4 other ncome 566 810 |
Profit from ordinary ac,tiv‘itl“_eS‘.l;:'_efpretﬂnance 16,082 { 20,003
cost:and exceptional ltems (344) :
Finance costs 25221 2,641 ;,
I Profit from ordinary activities after financecosts . .T.'i-a',ssu.: 17,352 |.
© but hefore exceptional ltems (S-EJ ' .
Exceptional ftams (ﬂe‘fe; Note 4) 87 .
Profit from ordinary activities before tax (7-8) . 13473 | 17,362 |-
;11‘) Tax expense 4,166 6,097
- | SIGRED FOR IRE TR AT — -
v (L TR 9,307 11,265

8 R:gs%.& GO LLP
MUMBAI ‘




12 Share of profit / (loss} from jaint ventures
13 Minunty Interest

|18 Net proﬁt after takes, minority mterest and share of prof‘ t/ Uass)

-~ fromy joint ventures

15 Other comprehensive Income { net of tax) -

Face UE“UE of the Share {"\‘ 10 each]i .-

7 ! 'Earningi Per Share;“"f T 10 each} (NOt annuahsed)

al Basic
b} Diluted.

1,025

855 |

) (55)
10,406 | 12,95 |
- 107

25,54
. 25.54

79.96 |
2096 |
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th_es:‘

1

The Company adopted indian Accounting Standards (“Ind AS”) and éccbrdingiy_ the finandiat resuits

for all periods presented have been prepared in accordance with the recognition and measurement
principles laid down in the Ind AS 34 Interim Financial Reporting prescnbed under Section 133 of the

B Campan:es Act 2013 read w:th the reievant rules lssued thereunder and the qtl:ler accounnng

S -ofCorpnmte Affalrs or uhangés inthe usa c;F e or mare opuuna! exemptfans from fu J! retrnspective,
L :'Z-'appflcaﬂnn af certam Ind ASas permlttarl undEr !nd AS 101, S PR e

The dbove results were reweWed by tha Aud:t Commlttee and thereafier appruved by the Board of

Dlrectors arits meetmg held.an July 28, 2016.

The consolidated fina ncia! results of the Company Include the financlal resuits of its subsidiarles and

Joint Ventures, The subsidiaties are consolldated line by line by adding together the line items of"

assets, liabilities, income and expenses, after eliminating the intra group transactions and balances.
The Company’s invéstment in the Joint Ventiures in Sri Lanka is accounted usitg the equlty method,

which was hitherto, under the erstwhile ndian Genegrally accepted accounting princlples, was:

consolidgted using proportioriate éonsolidation mathod,

The: Company had introduced a Voluntary Retirement Scheme {VRS} for its employees. The:

compensation inrespect of empioyees who opted for VRS apgregated 1o T 87 Lacs for quarter ended

© June 30, 2016.

Reconciliatibn between ﬁnanz:tal results previously reported (referred to ‘Previous GAAP’} and Ind
ASis presented as under. o

- Asthe Cr::mpany s-business actiwty fall within a singie operatlng segment viz "Tyres”, o separate

segment is d:sclosed

The figures have been regrouped / rearranged wherever to ﬂ!ﬂﬁiﬁr@ﬂsﬁﬁﬂﬂfﬂhﬁﬂﬂ current

SRE@:&GGLLP: 1

~ MUMBAI

{Tinlacs)
| particulars . - ‘ . For the quarter
oo ‘ ended
lung 30, 2015
Net profit under prévious GAAP (after tax), minority interest ‘ 12 101
i, | Actuaria! loss on employee defined benefit plan recognized Tn "Other '
Comprehensive Income" as per lnd AS 19 ' i 250
il. | Discounting /Unwinding of llability / pravision N ) 18
lil. | Others ' - © (36}
|v, | Tak Impact on account of Joint venture accounted as perequlty methed (248)
v. | Tax on above adjustment {net} o 90
Net.profit under Ind AS {after tax}, minority interest, share of proﬁt ! - 12175
loss from joint Venttres, o e o
‘Other comprehensive income:* - - T )
Total compiehénsive incaime ] ] o 12,147




The standalone financlal results are avallable at company’s website viz, www,cgag com and on
. "webs:ta of BSE w"w bsen‘adia-cm } and NSE (\w.rw nsetndla‘com}. KTey standalona funanc;ai

Lgnded|. v
oo 30nI0IS .
BRI W) 173 SR,

T -Tal'af inconie fmrn uperatmns (Net af Exc]se
{ duty) o o B T
Profit befare tax L 713,687 17,800 |

Profit after tax - ' 1 8649 | .i1;§38~

Place: Mumbai

A Anaht Vardhan Goenka
Daté: July 28, 2016

Managing Director

gg{amsn FOR IDEGTIFICATION
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