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L

We have reviewed the accompanying statement of unaudited consolidated financial results of CEAT
Group, comprising CEAT Limited (the Company") and its subsidiaries and its subsidiary's joint ventures
(together, ‘the Group), for the quarter ended September 30, 2016 and year to date from April 1, 2016
to September 30, 2016 (the “Statement”) attached herewlth, being submitted by the Company
pursuant to the reguirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. This Statement is the responsibility of the Company's management and has been approved by
the Board of Directors. Our responsibllity is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtaln moderate assurance as to whether the Statement is free of material misstatement. A
review 15 fimited primarily to inquiries of company personnel and anaiytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We did not review revenues for the quarter and year to date and assets aggregating ¥ 1,661 lacs,
T 3,409 lacs and T 13,052 lacs respectively relating to three subsidiaries and the Group’s share In net
profit of joint ventures for the quarter and year to date aggregating ¥ 842 lacs and T 1,B67 lacs
relating to five [oint ventures, inctuded in the accompanying unaudited consolidated financial resuits,
whose financial information have been reviewed by the other auditors and whose reporis have been
furnished to us. Qur conclusion on the unaudited quarterly financial results, in so far as it relates to
such subsidiaries and joint ventures is based solely on the reports of the other auditors.

Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate quarterly flnancial results and on the other financial information of the
components, nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited consolidated financial results prepared in accordance with recognition and
measurement principles lald down in the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules Issued thereunder and other
recognised accounting practices and policies has not disclosed the Information required to be disclosed
In terms of Regulation 33 of the SEB (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner In
which it Is to be disclosed, or that it contains any material misstatement.

ForSRBC&COLLP
Chartered Accountants
1CAI Firm reglistration number: 324982E/E300003

Place: Mumbai
pDate: November 07, 2016
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Statement of Consolidated unaudited financial results for the quarter and half year ended September 30, 2016

{¥1n L)
GHI?I_I;_IME.' R N )
Parliculars “30-un-16 Gl 30-5ep-15
! Unaudited Unauditad i Unsudited
' 1 Income from operations A
) GrossSales 1,63,683 1,50975 | 3,07,903
b] Gther Operating Income 834} 933 1,985
Yotal income from aperations L 300888 §.
fapenses | s
a) Cost of materlals consumed - 1,50,994
b} Purchases of stock-In-trade - 4,476 " 5,528
- £} Changesn Inventories of Anlshed goods, : i iy
work:|r-progress and stotk-in trade {5,624) 1,873 715
d} Employee benefits expenyes 10,015 9,588 19,852
- &) Deprechation and amortisation expenses 3,m2 4,630
1) Exclsaduty ’ ' ) 17,501 33,252
g) ‘Otherexpenditure 35,294 53641
Total expenses 149105 -2.74,64%
?a Profit from o'pe_utlnm before other income, : :
i - fAinance cost & exceptiona! iiams {1-2) 15,516 35,239
4 _Other Incame T ' 267 566 1,584
5 P_rﬁﬂlfwni ardinary activities bafore finance 16,082 T ABEA L
cost and exceptional |tems (3+4) il ) g B
& Finance costs ; 2,522 2333 ] 4,674
T__'Pl:ﬁﬂ_l from ardinary ul;l,l_wlﬁir after finance costs 14,587 31,988 )
~ but bafore exceptional ltems 5-6)
Exceptional ltems {Refer note 4} 105
9 Profit from ordinary activitles betare tax {7-8) “31,894
10 Tax Expenses 10,950
11 Nat Profit for the pariod (9-10)
Y12 share of profit/lioss) from Joint venture
13 Non-cantrolling Intsrest
n Nat profit sfter taxes, non-controtiing Interast and share of
profiy/{foss) from Jolnt vanture
‘|15 Othe comprehensive Incrme fnet of tax}
16 Total Comprehtansiva Income {=fter tax) [14+15)
17 Pald-up aquity share eapiiat
{Eace yalus of the Share { T 10 each})
]38 Esrnings per share jof ¥ 10 =ach} fnot ennualized] I I L
a] Basit 2633 | : 25,54 54 5187 55.90
: b} Diluted 2633 1 25.54 - -~ 55,90
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CEAT LIMITED |
Statement of Consolidated Assets a__n__& Li_abilit_ies___as at September 30, 2016

__(%iniacs):
" As at September -
30,2016

JAssets.
INon-current assets : : ]
"Property, plant and equipment o 2,04,965
Capital work-In-progress 39,632
Intangible assets A 5,699

Intangible assets under development - o B 1,220

. Flnanclalasseis ;

‘Borowings ...
Other financial liabilities
Pravisions
Deferred tax ilabilities {nat)
Other.non-current liabllities

al non-current Habllitias ™

Borrowings.

Trade payables
_ Cther financial liabilitles =
Other current liabllities
Pravisions

Current tax liabilitles (net)

- "sgdzﬁmé_%ﬁﬂﬁfﬁﬁfm'ff_Ftc_ﬁmcfu_;




Notes:

1 The Company adopted Indian Accounting Standards ("Ind AS"} and accordmgly the__f‘ _nanclal
results for all periods presented have been prepared in; accordance with' the recc

_ cogmtlon and
measurement principles laid down in the Ind AS 34 Interim Financial Reporting prescrrbed under
Section 133 of the Companles Act, 2013 read with the relevant rules issued’ thereunder and the
other. accountmg principles generally accepted in india. The date of transmon to'Ind AS Is Aprll 1,
2015, There Isa possrbrhty that these quarterty financial results may require adjustment before
cor_rst_i_ ting the final Ind AS fmancral statements as of and for the year ending | March 31, 2017 due
to changes in _fi nanclal reportmg requrrements arising . from new. or____revrsed standards or
mterpretatrons rssued by Mrmstry of Corporate Affairs or: changes in the use of one or more
optronal exemptions from full retrospectwe apphcat]on of certaln ind ASas perrmtted under ind

AS 101 .....

2, : seirdated fmancsaf results of the compa_ny lnclude the fmancral results of Its-subsidlarles 3

5. B 0 nhetweenﬁnancial results previously repurted.(referredto ‘Previous GAAP') and Ind - -
i reas under: . T e .

_ ’:Dthe" emprehensave income N I _256
5. ‘Totalcomprehenswe ancome 10812 0 22,059

TSIGNED FDR ID NT;FrcAﬂm 1




5. As the Company's business activity falls within a single operating segment, viz, *Tyres®, no
separate segment is disclosed.

7. Additional disclosures as per regulation 52(4) of Securities Exchange Board of India {Listing,
Obligations and Disclosure Requirements) Reguiations, 2015:

k:  The long term rating of the company was enhanced by CARE from AA- to AA during the

quarier,

fi..  The listed non-convertible debentures of the company aggregating T 20,000 lacs are secured
by way of first charge over certain immovable properties and movable (excluding current
assets) assets of the Company and the asset cover thereof exceeds 120 per cent of the
principal amount of the said debentures.

fii.  The payment of the coupon interest on non-convertible debentures is at monthly rests on the
last working day of each month. The maturity/ repayment of the first series is on July 31, 2029
of T 1,000 lacs. The last interest was paid on September 30, 2016 and the next due date for
payment of Interest amounting to ¥ 157,54 lacs is October 31, 2014,

iv. Other disclosures;

VParticulars B As at September

- L o o . L .. ‘| 30,2016 :
Capital Redemption Reserve ' T o 1®39%00acs T
[ Debenture Redemption Reserve T {301k

“Net'worth .. : ' s e T TN 225,238 lEes
Net Profit after tax , before non-controlling interest and after share of | T 20,983 lacs
profit from joint venture {for half year en_ded__Septem_ber.30,20_151 j
. Earnings per share for half year ended September 30,2016 .
{of each—notannualized) .

_Debt Equity Ratip = "~ o TR
Debt Service Coverage Ratio{/DSCR’). ... ... ..
Interest Service Coverage Ratio['ISCR')

a) DSCR = (Earnings before interest cost, Tax expenses and exceptional items + share of profit from
Joint venture) /(Total finance cost+ short term borrowings + current maturities of long term
borrowings)

b) ISCR = (Earnings before interest cost, Tax expenses and exceptional items+ share of profit from
joint venture) / Total Finance cost)

c) Debt comprises long term borrowings, short term borrowings and current maturities of long
term borrowings

d) Net Worth = Equity share capital + Other equity

8. The figures have been regrouped / rearranged wherever considered necessary to conform to
current period classification and grouping.

9
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5. The standalane financial results are available at company's website viz, WWw.ceat.cor

website -of ‘BSE' {www
information is given below:

m) and ‘NSE {ww

Pa'rticu'iars Qua'l'-ter' Quarter Quarter " Malfyear | Half year

ended ended ended ended ended
30- Sep- 30-jun- 30- Sep- 30- Sep- 30- Sep-
2016 2016 2005 | .. 2016 | 2015
T Totaf income fro"fﬁ 6peratlon T 1582651 1,63,172] 151,481 3,21,437 | '3,08,858
|.{Gross} . \ L o I DT
| Profit beforetax 14,360 13,697 16,062 28,057 33,963
| Profit after tax 10,482 T 9,649 11,2231 7 19,831 | 23,183

Piace: Mumbai
Date: November 7, 2016

|BY

[SIGNED FOR :nmmcmmm

.. By order of the Board
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Limited Review Report

Review Report to
The Board of Directors
CEAT Limited

1.

3.

We have reviewed the accompanying statement of unaudited financial results of CEAT Limited
(‘the Company’} for the quarter ended September 30, 2016 and year to date from April 1, 2016
to September 30, 2016 (the “Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulatlon 33 of the SEBI (Listing Obiigations and Disclosure
Requirements) Reguiations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July §, 2016. This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review In accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
Issued by the Institute of Chartered Accountants of India. This standard requires that we pfan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinfon.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the appiicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognised accounting practices and policles has not disclosed the Information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that It contains any material
misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

Place: Mumbal

Date: November 7, 2016

SRBCECODLLR a Limited Liahiiity Pattnership with LLP Identily No. AAB-4318
Regd. OMice : 22, Camat Streel, Rlock 'C’, 3rd Floos, Kalkata-700 D1&
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Statement of Standa!one unaudited finam:lal results for the quart"r and half year anded September 30 2016

. Partlculars

0-Sep-16 -

: Unaudited

Pru from nrdlnary actlvit!as hefore tax (7-8)

10 TaxExpenses : g B 4,17

10,182

1 Net Proﬂt__fpr the}:iarin& (9-20)

] 12 Other comprehensive Income {net of tax ) (393)

‘ 13 Tntaqumt:re_ﬁéri&lue_lnmme (after tax){11+12) T XN B 11,310
14 Paid-up equity share capital 4,045. 4,045 4,045 4,045 e
{Face value_of the Share - ¥ 10 each) : :
].1s Eamlngs Per share (of T10 each) [not annualised}
2775 ;L : 57.26
i E5["'1‘ lDENTlFlBATIDN iyt asio3 | o796 ,

SREC&CoLLE
MUMBAI




CEAT LIMITED
Statement af Standalone Assets and Liabllltles asat September 30, 2016
l! fn lacs)
Asat September '
30 2016
: “:Prnpertv, Plant and Equlpment . 2,0(} 558
“Capital work—]mprngrm.s o ?5_ o 26,629

Intangible asseté ) 5,573
.‘l 056

{  otherfinanciat labllites : 39,845
¢ Other currant liablltties 5,258
1 Provisions’ - 4,995
- Current Tax Liabliitles{net) ... 5,224

’ *“Tata! curren liabilties

nlal 53 E!and hab]litlu
1SIGNED FBR IDENTIFICAT!UN L
. BY




Notes:

1.

of Drrectors at therr meetlng he!d on November 7, 2016:”;

The Company adopted Indian Accounting Standards ("Ind AS"} and accordingly the financial
results for all periods presented have been prepared in accordance with the recognition and
measurement principles laid down in the Ind AS 34 interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the
other accounting principles generally accepted in India. The date of transition to Ind AS is April 1,
2015. There is a possrbllaty that these quarterly financial results may require adjustment before
constitutmg the frnal Ind AS frnancral statements as of and for the year ending March 31, 2017 due
Enterpretatrons issued by Ministry of Corporate Affairs or changes in the use of one or more
optional exemptions from full retrospective appiication of certain Ind AS as permitted under Ind
AS.101.

The above results were reviewed by the Audit Commlttee and thereafter approved hy the Board

”Exceptronalnltem for the quarter ended June 30 2 6 and for ‘the quarter ‘and ha]f year ended

: September 30 2015

The Company had rntroduced a Voluntary Retlrement Scheme [VRS} for its emplovees The

quarter ended June 30 2016 and ? 104 52 Lacs for quarter and half year ended September
30 2015 which has been dlsclosed as an exceptronal rtem i : -

Reconcrliatlon between ﬂnancial results prevlously reported (referred to ‘Prevtous GAAP’) and Ind
AS? are as under R : R

i ..‘_P'a'i‘tié'u ars

5

As the Company‘s buslnus actlvity falls ‘within a slngle ‘operating segment, viz. "Wres , NG

“separate segmeit is disclosed.

i,

Additional disclosures as per regulation 52(4) of Securities Exchange Board of India {Listing,
Obligations and Disclosure Requirements) Regulations, 2015;

The long term rating of the company was enhanced by CARE from AA- to AA during the
quarter,
The I:sted non convertible debentures of the company aggregating ¥ 20,000 facs are secured

» yarge over certain rmmovable propertles and movable (excluding current
] he Cornpany and the: _a Qi thereof exceeds 120 per cent of the




fii,. . The payment ef the coupon interest on non-convertible debentures is at monthly rests on the

_Iast worklng day of each month The maturlty/ repayment of the first senes ison auly 31, 2019'
of? 1 000 Iacs The Iast mterest was pald on September 30 2016 an_d the next due date for

v, Otherdlscfosures:...;__ . e . ;

; Partlculars :;;1' ' ' _ As al: Septembe?
TR - 1.30,2016°

i T
|1%.2,501 lacs - ..
S 82,43, 129 Iacs

- 1¥19,831 la

r ended September 30 2016
lized }

Z:e'

'Place. M' mbal -




