August 3, 2017

The National Stock Exchange of India Limited

BSE Limited
Corporate Service Department, Exchange Plaza, 3 Floor,
1= Flooz, P.J. Towers, Flot No. C/1, “G” Block,
Dalal Street, Bandra Karla Compiex,
Mumbai 400 001 Bandra East,

. Mumbai 400 051
Security Code: 500878 and 952523 Symbol: CRATLTD

Re: Un- audited Financial Results (Standalone and Consolidated) for the Quarter ended
June 30, 2017,

Dear Sir/ Madam,

In continuation to our letter dated July 26, 2017 and pursuant o Regulation 30 and 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
herewith the Un-audited Financial Results (Standalone and Consolidated) for the quarter
ended June 30, 2017, which were approved by the Board of Directors of the Company, at its
meeting held today, along with Lignited Review Reports issued by the Statutory Auditors of
the Company. :

The meeting commenced at 3.00 p.m and concluded at 6.30 pan
You are requested to kindly take the same on record and acknowledge receipt,
Thanking you,

Yours faithfully,
For CEAT Limited

se.5F

Shruti Joshi
Company Secretary

Encl: as above

CEAT Limited, RPG House, 463, Dy, Annie Besant Road, Worll, Mumbai 460030,
T+ 5122 24930621 (B} 24938933 (F) www.ceat.com
CEN No.: L25100MHI958PLLDTI04]
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S R E C & C@ LLP ggasaern?&?sigapak Marg

Mumbai-400 028, indla

Chartered Accountants
Tel 1491 22 6182 0000
Fax : 491 22 6192 1000
Limited Beview Report
Review Report to
The Board of Directors
CEAT Limited

We have reviewed the accompanying statement of unaudited standalone financial results of CEAT
Limited (the ‘Company”) for the quarter ended June 30, 2017 (the “Statement’™ attached
herewlth, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI

Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement In accordance with the recognition and measurement principles
laid down in Indlan Accounting Standard 34, Interim Financlal Reporting {ind AS 34) prescribed
under Section 133 of the Companles Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016 is the responsibliity of the Company's management and has been approved by the Board
of Directors of the Company. Cur responsibliity Is to express a conclusion on the Statement based

on our rgview,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the independent Auditor of the Entity’
issued by the institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personne! and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinlon.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles faid down In the applicable indian Accounting Standards (lnd ASH
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies, bas not disclosed the
informatlon required fo be disclosed In terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July S, 2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

ForSRBCECOLLP

Chartered Accountants
ICAI Firm registration number: 324982E/E300003

-

riner,
Membership No.: 101143

Mumbai
August 3, 2017
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CEAT

CEAT LIMIETED

Registersd Office
RPG House, 463, Dr, Annle Besent Rosd, Mumbal 400 030,
Statement of unudited Stsndalone financiaf results for the quarter ended June 30, 2017 .
[Eindnes)
Quisiter ended Yeur ended
Pariculars 30-un-17 $1-Mar-27 30-dun16 31-Mer-17
AudRed
Uneudited {Refor note 2) Unaudited Audited
1 INCOME 7
2 Revenue from operations {refer note 4) 1,61,957 162,016 163,172 637,652
3 Other Intome 3,344 500 685 4,146,
4 Totai come [243] 165740 162,516 163,861 641,798
5 EXPENSES
8} Costof materials consumed {refer note 4} 94,980 89,4a7 77,287 3,30.888
b} Excise duty an ssle of goods 16,800 16,947 17,594 67.479
€} Purchases of stock-In-trade 1,165 3,057 4,052 14,255
d) Changes In iwentories of finished goods,
work-in-prograss and stock-in trade 368 {1.308) 1,042 (7,5151*
€] Employee benelits expenses 5,616 4,885 9043 38,385
f} Finance costs 2,216 2,039 2,454 7.947
£ Depretiation and amortisation expenses 3,934 4,576 | 2,996 14,201
h} Otherexpenses 33 582 30,118 34,833 128260
Total expenses 152,751 154762 150,077 593,800
£ Profitbefore exceptions! items and tax [4-5} 2,388 1,758 14,784 47,908
7 Eceptionad Rems {Refer note ) 3s 1,246 87 1,333
8 Eeofit before tex [6-7) 2,354 &508 13,687 46,665
8§ Tau expenses
a} Current 24 i 3,589 151,845
b Duferred tax 166 {2,234} 459 {1,053}
10 Profit for the period [8-9] - 1,934 1023 2,649 36,272
11 Dther comprehensive income
8) hems that will not be reclassifled 1o profit and loss 167 437 a5 {484)
income tax relating to above 37 (1523f (16} 157
b) itemns that will be reclassified to profit and Joss 162} a7 {54) 377}
Income tax relating to above Fs 15 i 31
Total other comprehensive income for the pariod {113) 5 1) {63}
1z Totsl Comprehensive Income for the period {Comprising profie snd . . P
other comprehensive incams for the perlodjlios11} g& 7,175 9443 ﬁ,m'
13 Paid-up equity shars taphtel 4,045 4,045 4,045 4,045
{Fare value of the Share - € 1D each}
14 Otherequity 2,58,500
'35 Earnings Per Share {of ¥ 10 each} {not snnuatised except for pear ended
Baarch)
4} Basic 4,73 a3 23.8% B83.67
b) Dilted 4.73 17,36 2385 Ba.sY
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Notes:

Place: Mumbai
Date: August 3, 2017

The Company adopted Indian Accounting Standards (“ind AS”) and accordingly the financial
results for all quarters presented have been prepared In accordance with the recognition and
measurement principles laid down in the ind AS 34 Interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the
other accounting principles generally accepted in India. The Company had previously issued its
unaudited financial results for the quarter ended June 30, 2016, based on its preliminary selection
of exemptions and accounting policies. All such policies and exemptions were finalized during the
quarter ended March 31, 2017. However, there is no material financlal impact of the above on the

financial results for the quarter ended June 30, 2016.

The figures for quarter ended March 31, 2017 are the balancing figures between audited figures
in respect of full financial year upto March 31, 2017 and the unaudited published year-to-date
figures up to December 31, 2016 being the date of the end of the third guarter of financial year,

which were subject to limited review.

The above results were reviewed by the Audit Committee and thereafter approved by the Board
of Directors at their meeting held on August 3, 2017. The statutory auditors have carried out a

limited review of these resuits.

For the quarter ended June 30, 2017, ‘Revenue from operations’ includes net credits relating to
earlier years aggregating ¥ 2,139 lacs and “Cost of materials consumed’ include a charge of ¥ 649
lacs refating to reduction in the value of export benefits accrued in earlier periods, resulting from

changes in raw material prices.
Exceptional ltem for the quarter ended June 30, 2017:

The Company had introduced a Voluntary Retirement Scheme (VRS] for its employees. The
compensation in respect of employees who opted for VRS aggregated to ¥ 34.78 tLacs for

quarter ended June 30, 2017{previous quarter ¥ 1,245.55 Lacs).
The Company’s business activity falls within a single reportable business segment, viz, "Tyres”,

The figures have been regrouped / rearranged to conform to current period classification and
grouping.

By erder of the Board

Mataging Director

SIGNED FOR IDENTIFICRTION
BY ‘
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SR BCE&COLLP
- RAUMBAS .




SRBC&COLLP 25 Senapatl Bapot warg
Chartered Accountants . m&;ﬁgﬁ%zs‘ tndia

Tel :+91 22 6192 0000 it
Fax 1491 22 6192 1000 ;

Eimited Review Report

Review Report to
The Board of Directors

CEAT Limited

i. We have reviewed the accompanying statement of unaudited consolidated finsncial results of
CEAT Limited (the ‘Company’) comprising its subsidiaries (together referred to as ‘the Group')
and jointly controlied entities, for the quarter ended June 30, 2017 (the “Statement™
attached herewith, being submitted by the Company pursuant to the requirements of
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

e 203 100 0h 8t bt e A s et 338t oo e on
: LR 3 :

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with Rule 2 of Companies
(Indlan Accounting Standards) Rules, 2015 and with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 Is the responsibility of the Company's management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

‘Statement based on our review. ;

We conducted our review In accordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim Financlal information Performed by the independent Auditor of the
Entity” lssued by the Institute of Chartered Accountants of india. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review Is limited primerily to inquirles of company personnel
and analytical procedures applied to financlal data and thus provides fess assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

L e o £ s e s

We did not review the financial statements and other financial information, in respect of three
subsidiaries, whose financlal statements Include total assets of Rs 27,176 lacs and net assets
of Rs 22,867 lacs as st June 30, 2017, and total revenues of Rs 1,342 lacs for the quarter
ended on that date. These financlal statements and other financial information have been
reviewed by other auditors, which financlal statements, other financial Information and review
reports have been furnished to us by the management of the Company, The consofidated
financial resuits also include the Group’s share of net profit of Rs. 366 lacs for the quarter
ended June 30, 2017, In respect of five jointly controlied entities, whose financial statements
and other financial information have been reviewed by another auditor and which financial
statements, other financia! information and review report of the auditor has been furnished o
us by the management of the Company. Our review conclusion, In so far as it relates to the
aftalrs of such subsidiaries and jointly controlied entities, is based solely on the report of the
other auditors. Our conciusion Is not modifled In respect of this matter,

SHBLCETOLIP & Liniiad Llabdily Perbheeship wilh LL9 Itenidy No AAN-£3 TR
Fint Offwet 22, Camac Sicoer, Sinck 'L, Aro Fioon, kosata-T00 018




SRBC&COLLP

Chartered Accwuntants

CEAT Limited
Page2of2

5. Based on our review conducted as above and based on the consideration of the reports of
other auditors on the unaudited separate and consolidated guarterly financiai results and on
the other financial Information of subsidiaries and jointly controlied entities, nothing has come
to our attention that causes us to believe that the accompanying Statement of unaudited
consolidated financial results prepared in accordance with recognition and measurement
principles tald down In the appiicable Indian Accounting Standards specified under Section 133
of the Companies Act, 2013, read with reievant rufes issued thereunder and other recognised
accounting practices and policies has not disciosed the information required to be disclosed in
terms of Requistion 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEB! Circutar No. CIR/CFO/FAC/62/2016 dated July 5, 2016,
fncluding the manner in which it is to be disciosed, or that it contalns any material

misstatement.

FrSRBCACOLLP

Charfered Accountants
ICAL Firm registration number: 324982E/E300003

Mumbai
August 3, 2017
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CEAT ;
CEAT LIMITED

CIN ¢ LIS 100MEIOSEPLENL1041
Registerad Office ]
RPG House, 463, Dy, Annle Besant Road, Mumbst 400 030, :

Staternent of Unaudited Conselideted financlel resuits for the guarter ended June 35, 2017

1 ¥ it bics) i
. Lonsobdatg
OO IR L e Yoo endud :
Pariicidace 30-Rer1-17 ¥3-BAar-17 FH-hun-16 pricrrsty H
Adeiited i
Unzugited {Bater Note 33 Unsudieed | Augiost :
1 FNCOME
2R from operations {refer note 5} 1,62,863 164008 154,617 544,150
3 Other lmcome 1,082 a0 . B 1563
2] Cost of materials comsumed [réfer note 5} 84,580 #ma7 77,257 330,088
B Excise dudy on sshe of goods 18,880 16,547 17,583 82,472
¢ Purchaserof stockin-drade 1,365 3,906 4476 38,638
&1 Chonges In inventories of finished goods,
wintie-Hoprogress snd stock-in trade {354} {631}, 1,873 {7,549
&} Employes banefiis enpenses 10,008 10859 9,588 £0535
1] Fiwnon cols 2,257 312 2512 BN
¢} Dapreci i s ortisetion e 3458 4,608 002 14,508
h) Other expeases 34,382 S0.551 3528 1.80,385
Tetnf expemsas * 167 613 151,623 [ToXTY
€& Prufit before vhore of profit from jolat venture fad sscesstional Hems 14-8) 282 e 13,560 A5.085%
? Share of profit of = joknt venturs 35 480 1018 2837 ;
8 Prafit before sutapticnnl Rems ond wy JE7) L] TR a5y 4788 }
H
4 Dreeplionsf ey {Rafer note 6} 3 2218 87 15 :
30 Profitbefors tex (58] O] CXTT) R Ty ™1 o
13 Toi eapenses
%} Curend Tex a8 1,750 3,658 11661
B} Deterred Tox 7 (2.138) 507 (s}
13 Profie for this period (10-11) 158 P T 5,523 |
Attribidablo to
Equity hatders of the parest i L 6,633 16,808 35,115
Hon-ronteofiing Mnterest {25}, 453 {> {192}
18 Other comprohonsive inbome ' :
») Ronss that wili not be recibsgified & profit o fose {102) 505 [ {418)
Incoma tex relating to shove 35 ﬂsﬁﬁ {15} 165
b} Hame But will be rectaesifind to profd or foss 210 b3 [ -]
Income Tayx retating to sbove a 16 i 130
Tota! sther compredpasive incoine Tor the pered (mq 2] 153 ]
14 Vot Comypwebarsive intome for tie parfod {Compeiving grofit snd other compraheniive 435} p AT D435 85832
wecom for the pariod {115}
Attritable to
Bty holidess of lve pareat {110} kA ¥ 10,513 35,004
Hor-omntroling intarest sl {48} r_r_gh L”&la
15 Peid-up equity shere capital 4,045 4,045 4,545 4085
{Face value of the Shere { ¥ 10 each}
16 Other equity 2,37 430
17 Earnings per share fof ¥ 10 sath) {not snousbised except for yeer ended Marck]
3] Baske 040 3640 571 B3.28
k) Dilted DAY Js0 2571 £9.28
SIGNED FOR IDENTIFICATION
BY s

5HRBC&COLLP




Notes:

i

The Company adopted Indian Accounting Standards {“ind AS®) and accordingly the financlal resulis
for all quarters preserited have been prepared in accordance with the recognition and
measurement principles laid down in the ind AS 34 Interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the
other accounting principles generally accepted in India. The Company had previously issued its
unaudited financlal resuits for the quarter ended June 30, 20186, based on its preliminary selection
of exemptions and accounting policies. All such policies and exemptions were finalized during the
guarter ended March 31, 2017, However, there is no materlal financial impact of the above on the

financial results for the guarter ended June 30, 2016,

The consofidated financiai results of the Company inciude the financial results of its subsidiaries
and joint venture. The subsidiaries are consolidated fine by line adding together the line items of
assets, liabilivies, income and expenses, after eliminating the intra group transactions and belances.
The company’s investment in joint venture Is accounted using the equity method,

The figures for quarter ended March 31, 2017 are the balancing figures between audited figures in
respect of full financlal year upto March 31, 2017 and the unaudited published year-to-date figures
up to December 31, 2016 being the date of the end of the third quarter of financial vear, which

were sublect to Hmited review.

The above results were reviewed by the Audit Committee and thereafter approved by the Board of
Directors at their meeting held on August 3, 2017. The stetutory suditors have carried out 3 limited

review of these results.

For the quarter ended june 30, 2017, ‘Revenue from operations’ includes net credits relating to
earlier years aggregating X 2,139 lacs and ‘Cost of materisls consumed’ includes a charge of ¥ 649
lacs relating to reduction in the value of export benefits accrued in earlier periods, resulting from

changes in raw material prices,
Exceptional tem for the quarter ended June 30, 2017:

The Company had introduced a Voluntary Retirement Scheme (VRS] for its employees. The
compensation in respect of employees who opted for VRS aggregated to ¥ 34.78 Lacs for
quarter ended June 30, 2017 {previous quarter ¥ 1,245.55 Lacs).

The Company's business activity falls within a single reportable business segment, viz. *Tyres”.

The figures have been regrouped / rearranéeﬂ to conform to current period classitication and
grouping.

SIGNED FOR Iﬁﬂﬁckﬂﬁﬁ .

et e 1,
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The standalone financial resuits are available at Company’s website viz, www.ceat.com and on
website of BSE limited (www.bseindiz.com) and National Stock Exchange of India Limited
{www.nseindia.com). Key standalone financial information s given below:

. £ in lacs)
Particuiars Quarterended | Quarterended | Quarter ended Year ended
30- Jun-2017 31-Mar-2017 30-Jun-2016 31-Mar-2017
Total income from 1,61,997 1,862,016 1,63,172 6,37,652
operation {Gross)
Profit before tax 2,354 6,508 13,697 46,665
Profit after tax 1,814 7,021 9,645 36,273
By order of the Board
Place: Mumbai
Date: August 3, 2017
STGNED FOR IDENTIFICATION
BY '
SRBC &COLLP




