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Limited Review Report

Review Report to
The Board of Directors
CEAT Limited

We have reviewed the accompanying statement of unaudited siandaione financial results of CEAT Limited
(the 'Company”) for the quarter ended September 30, 2017 and vyear to date from April 01, 2017 to
September 30, 2017 (the “Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles faid down
in Indian Accounting Standard 34, Interim Financial Reporting (ind AS 34) prescribed under Section 133 of
the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of
interim Financiat Information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to ingquiries of company personnel and analytical procedures applied o financial data and thus
provides fess assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles faid
down in the applicable Indian Accounting Standards (Ind AS’) specified under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other recognised accounting practices and
policies, has not disclosed the information required {o be disclesed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Reguiations, 2015, read with SEB! Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
containg any material misstatement,

ForSRBC&COLLP
Chartered Accountants
{CAl Firm registration number: 324982E/E300003

per Vinayak:Pujare
Par i .
embership No.: 101143

Mumbai
November 14, 2017




CEAT
CEAT LIMITED
CIN : L25100MH1958PLC011041

Registered Office
RPG House, 463, Dr. Annie Besant Road, Mumbai 400 030.

Statement of Unaudited Standalone financial results for the quarter and half year ended September 30, 2017

{% in Jacs)
. Standalone
Quarter ended Half year ended Year ended
Particulars 30-5ep-17 30-fun-17 30-5ep-16 30-Sep-17 30-Sep-16 31i-Mar17
Unaudited Unaudited Unaudited d 1 dited Audited
1 RCOME
2 Revenue from operations {net of excise duty} 1,531,182 1,45,107 3,41,288 296,289 2,86,868 570,173
Add : Excise duty - 16,890 16,976 16,890 34,568 67,478
Revenue from operations (gross of excise duty) 151,182 1,61,987 1,58,265 313,178 3,21,437 6,37,652
3 Other income L 3,143 529 3,883 1,218 4,146
4 Totatincome [243)] 1,532,022 1,65,140 158,794 3,17,162 3,22 4635 641,798
5 EXPENSES
3] Cost of materials consumed 80,884 94 953 83,138 1,75,864 1,60,385 3,30,888
&) Excise duty on sale of goods - 16,890 16,976 16,820 34,569 67,479
<} Purchases of stock-in-trade 1,066 1,165 3,744 2,331 7,796 14,355
d} Changes in inventories of finfished goods,
work-in-progress and stock-in trade 16,629 368 {5,253} 10,397 {3,204} {7,615}
e} Employee benefits expenses 10,515 9616 g,480 20,131 18,523 38,385
§} Finance costs 2,328 2,218 1,559 4,544 4,013 1,947
g) Depreciation and amortisation expenses 4,062 3,334 3,144 7,955 6,140 14,201
k) Other expenses 30,560 33582 31,546 64,142 66279 1,28, 260
Totad expenses 1,359,444 1,62,75% 1,44,434 3,02,155 2,594,511 5,593,800
& Profit before exceptional items ard tax {4-5] 12,578 2,389 14,360 34,967 28,144 47,998
7 Exceptional ftems {Refer note 4) 56 35 - 91 By 1,332
& Profit before tax {6-7} 12,522 2,354 14,360 14,876 28,657 46,665
9 Taxexpenses
a}  Current tax 2732 274 3,031 3,006 6,620 11,445
b)  Deferred tax charge/ {credit) 1,441 166 1347 1,607 1,606 {1,053}
10 Profit for the period [8-8] 8,349 41,914 10,182 10,263 19,831 36,273
11 Other comprehensive income
a} 0} Hems that will not be reclassified to profit or loss 232 {107} {577) 175 {532} {484)
it} Income tax refating to ahove {20} 37 200 {43} 184 167
b} i} Hems that wilf be reclassified to profit or logs 224 62} {25} 162 {79} {377}
if) income tax refating to above {77 21 9 {56} iR 131
Total other comprehensive income for the period 299 {111} {393} 188 (399} {563)
12 TotalComprehensive income for the period {Comprising profit and ather
cemprhensive intome for the periodi[10+11] %848 ﬁs 5,789 10,451 19,432 35,710
i3 Paid-up equity share capital 4,045 4,085 4,045 4,045 4,045 4,045
(Face valee of the Share - ¥ 10 each)
14 Other equity 2,26,570
15 Earnings Per Share {of ¥ 10 each} {not annualised except for year ended
March)
a}  Basic 2064 a7z 25.17 25.37 45.03 B89.67
£} Diuted 20,64 473 2517 25.37 49.63 89.67

SIGRED FOR IDENTIFICATION
BY

SRBC&COLLP
MUMBAL

bepama




CEAT LIMITED

Statement of Standalone Assets and Liabilities as at September 30, 2017 {¥in lacs)
As at As at
Particulars September 30, 2017 March 31, 2017
Unaudited Audited
Assets
Non-current assets
Property, plant and equipment 2,34,583 2,34,062
Capital work-in-progress 8,441 4,877
Intangible assets 6,706 6,825
Financial assets
investments 20,939 19,439
Loans 165 195
Other financial assets 22 289
Cther non-current assets (refer note 5) 9,424 2,324
MNon current tax assets (net} 2,582 3,952
Total non-current assets 2,82.862 2,711,963
Current assets
inventories 64,811 92,344
Financial assets
investments 13,853 6,427
Trade receivables 68,550 59,205
Cash and cash equivaients 4,647 1,425
Bank balances other than above 428 322
Loans 5,402 5,002
Other financial assets 1,328 1,155
Other current assets 13,078 16,477
Total current assets 1,72,097 1,82,357
Total assets 4,54,959 4,54,320
Equity and liabilities
Equity
Equity share capital 4,045 4,045
Other equity 2,31,812 2,26,570
Total equity 2,35,857 2,30,615
Liabilities
Non-current fiabilities
Financial liabilities
Borrowings 48,030 70,351
Other financial liabilities 1,443 1,666
Provisions 3,353 3,418
Deferred tax liability {net} {refer note 5} 15,165 13,459
Peferred revenue 1,009 1,050
Total non-current liabitities 69,000 89,944
Current Hahbilities
Financial liabifities
Borrowings 13,625 5,789
Trade payables 74,379 74,958
Cther financiat liabilities 50,629 37,772
Deferred revenue 82 82
Other current liabilities 8,556 7,633
Provisions 5,165 5,460
Current tax Habilitias {nat) 1,666 2,057
Total current liabilities 1,50,102 1,33,761
Tetal equity and liabilities 4,554,959 4,54,320
SIGNED FOR IDENTIFICATION
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Notes:

The Company had adopted Indian Accounting Standards {“Ind AS”} and accordingly the financial
results for all quarters presented have been prepared in accordance with the recognition and
measurement principles laid down in the ind AS 34 Interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the
other accounting principles generally accepted in India. The Company had previously issued its
unaudited financial results for the quarter and period ended September 30, 2016, based on its
preliminary selection of exemptions and accounting policies. All such policies and exemptions were
finalized during the guarter ended March 31, 2017. However, there is no material financial impact
of the above on the financial results for the quarter and period ended September 30, 2016.

The above results of the Company have been reviewed by the Audit Committee and thereafter
approved by the Board of Directors at their meeting held on November 14, 2017.

With effect from July 01, 2017, Goods and Service Tax (‘GST’} has been implemented which has
replaced several indirect taxes including excise duty. While Ind AS required excise duty to be
included while computing revenues, GST is required to be excluded from revenue computation.
Accordingly ‘Revenue from operations (Net of excise duty)’ has been additionally disclosed in these
results to enhance comparability of financial information.

The Company had introduced a Voluntary Retirement Scheme (VRS) for its employees. The
compensation in respect of employees who opted for VRS aggregated to T 56 Lacs for quarter ended
September 30, 2017, ¥ 35 Lacs for quarter ended June 30, 2017, ¥ 91 Lacs for haif year ended
September 30, 2017, X 87 Lacs for half year ended September 30, 2016 and ¥ 1,333 Lacs for year
ended March 31, 2017 has been disclosed as an exceptional item.

MAT credit entitlement of ¥ 6,842 lacs as of March 31, 2017 has been reclassified in the balance
sheet from ‘Other Non-current Assets’ to ‘Deferred Tax Liabilities’ to conform to the current

period’s presentation.
The Company’s business activity falls within a single reportable business segment, viz. “Tyres”.

Additional disclosures as per regulation 52{4} of Securities Exchange Board of India {Listing,
Obligations and Disclosure Requirements) Regulations, 2015:

The Company retained its long term rating by CARE and India Rating as “AA”.

The listed non-convertible debentures of the Company aggregating ¥ 20,000 lacs are secured
by way of first charge over certain immovable properties and movable {excluding current
assets) assets of the Company and the asset cover thereof exceeds 120 per cent of the principal
amount of the said debentures,

The payment of the coupon interest on non-convertible debentures is at monthly rests on the
last working day of each month. The maturity/ repayment of the first series is on July 31, 2019
of T 1,000 lacs. The last interest was paid on September 29, 2017 and the next due date for
payment of interest amounting to ¥ 152.87 lacs is October 31, 2017.

SIGNED FOR IBENTIFICATION
BY

SRBCSECOLLP
MUMBAI




iv. QOther disclosures;

Particulars As at September
30, 2017

Capital Redemption Reserve _ ¥ 390 lacs

Debenture Redemption Reserve T 4,168 lacs

Net worth

< 2,35,857 lacs

Net Profit after tax (for half year ended September 30, 2017)

¥ 10,263 lacs

Earnings Per Share (for half year ended September 30, 2017) T 25.37
{of T 10 each — not annualized )

Debt Equity Ratio 0.33
Debt Service Coverage Ratio('DSCR’) 0.56
Interest Service Coverage Ratio{'ISCR’) 4.07

a) DSCR = Earnings before Interest cost, Tax expenses and exceptional items f{Total Finance cost+

short term borrowings + current maturities of long term barrowings)

b) ISCR = Earnings before Interest cost, Tax expenses and exceptional items / Total Finance cost
c) Debt comprises long term borrowings, short term borrowings and current maturities of long term

borrowings
d) NetWorth = Equity share capital + Other equity

Place: Mumbai
Date: November 14, 2017

SIGRED FOR IDENTIFICATION
BY

SRBC&COLLP
MUMBAL

Medanaging Director




SREC&COLLP

Chartered Accountanis

s Limited Review Report

Review Report to
The Board of Directors
CEAT Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of CEAT
Limited (the ‘Company’).comprising its subsidiaries (together referred to as 'the Group"), its associate
and jointly controfled entities, for the quarter ended September 30, 2017 and year to date from
Aprit 01, 2017 to September 30, 2017 (the "Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Reguiation 33 of the SEBI (Listing Obligations and Disclosure
Hequirements) Regulations, 2015 , read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated

July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibiiity
of the Company's management and has been approved by the Board of Directors of the Company. Our
responsipility is to issue express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of interim Financial information Performed by the independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of india. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit, We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based onour review conducted as above and based on the consideration of the reports of other auditors
on the unaudited separate quarterly financial resuits and on the other financial information of
subsidiaries, associate and jointly controfled entities, nothing has come to our attention that causes us
to beiieve that the accompanying Statement of unaudited consolidated financial results prepared in
accordance with recognition and measurement principles laid down in the applicable indian Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material

misstatement.




SRBC&COLLP

Chartered Accountanis

CEAT Limited
Page 2 of 2

5. We did not review the Ind AS financial results and other financial information, in respect of three
subsidiaries included in the Statement, which reflect total assets of Rs 24,861 lacs and net assets of
Rs 20,765 lacs as at September 30, 2017, and total revenues of Rs 1,427 lacs and Rs 2,765 lacs for
the guarter anc the half-year ended on that date. These Ing AS financial results and other financial
information have been reviewed by other auditors, which financial results, other financial information
and review reports have been furnished to us by the Management. The consolidated Ind AS financial
results also inciude the Group's share of net profit of Rs 647 lacs and Rs 1,013 lacs for the quarter and
for the half-year ended September 30, 2017 respectively, in respect of one associate and five jointly
controlled entities, whose financial resuits and other financial Information have been reviewed by other
auditors and whose reports have been furnished to us by the Management. Qur review conclusion, in
so far as it relates to the affairs of such subsidiaries, associate and jointly controtied entities, is based
solefy on the report of other auditors. Qur review conciusion is not modified in respect of this matter.

ForSRBCECOLLP
Chartered Accountants
ICAl Firm registration number: 324982E/E300003

£

per Vi jare-
Paftner . D
Méfbership No.: 101143

Mumbai
November 14, 2017




CEAT LIMITED

CIN : L25100MH1958PLCOT1041
Registered Office

RPG House, 463, Dr. Annie Besant Road, Mumbai 400 030,

Statement of Unaudited Consolidated financial resuits for the quarter and half year ended September 30, 2017

{ T in lacs}
Consalidated
X Quarter ended Half year ended Year ended
Particulars 30-Sep-17 30-un-17 30-5ep-16 30-5ep-17 30-5ep-16 31-Mar-17
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I INCOME
2 Revenue from operations {net of excise duty} 1,52,303 1,45973 142,687 2,98,276 289,711 5,76,651
Add: Excise duty - 16,850 16,976 16,850 34,583 67,479
Revenue from operations [gross of excise duty) 1,52,303 1,62,863 1,55,683 3,15,166 3,24,280 6,44,130
3 Other incame 645 1,032 367 1L&17 33 1,863
4 Total Income [2+3) 1,527,548 1,63,895 1,606,030 3,16,843 3,25,213 6,45,993
5 Expenses
a} Costof materials consumed 80,884 54,980 E3,138 1,75,864 1,608,395 3,30,888
b} Excise duty on sale of goods - 16,390 16,976 16,890 34,568 67,479
¢} Purchases of stock-in-trade 1,338 1,365 4,355 2,703 8,831 16,638
d}  Changes in inventories of finished goods,
work-in-progress and stock-in trade 10,078 {254) {5,624) 5,824 {3,751) {7,548)
2} Employee henefits expenses 11,101 10,024 10,016 23,125 18,604 40,631
f} Finance costs 2,368 2,257 1,622 4,625 4,144 8,172
g} Depreciation and amortisation expenses 4,089 3,95¢ 3,172 8,048 6,184 14,308
hj Cther expenses 31,434 34,292 32,265 65,826 67,557 1,230,365
Tatal expenses 1,41,292 1,63,613 1,45,920 3,04,905 2,97,543 6,00,932
6 Profit hefore share of profit from jointly controlled entities and
associates, exceptional items and tax {4-5} 11,656 282 14,110 11,938 Z1,670 45,061
7 Share of profit of a jointly controlled entities and associates 647 366 837 1,013 1,856 2837
8 Profit before exceptional items and tax (6+7) 12,303 548 14,947 12,951 28,526 47,898
9 Exceptionalitems (Refer note 4} 798 35 - 833 a7 1,333
10 Profit before tax (8-9) 11,505 613 14,947 12,118 29,439 46,585
11 Tax expenses
a} Current Tax 2,801 333 3,096 3,139 6,749 | 11,661
b} Deferred Tax charge/ (credit) 1,405 137 1,212 1,542 1,718 (1,049}
12 Profit for the period {10-11} 7,299 138 10,645 7,437 20,971 35423
Artributable to !
Equity holders of the parent 7,662 163 10,686 71,825 21,086 36,115
Non-controfling interest {363) {23) {41} {388) (115} {192}
13 Other comprehensive income
2} (i} Hems that wil not be reclassified to profit or Joss 224 {102) (578} 122 (530) {416)
(i} Income tax refeting to above {83) 36 261 {47 186 165
b) (i) Items that will be reclassified to profit or loss {123) {228) {3128} {351) 67} 10
{ii} Income Tax relating to above rn 21 2 {586) 27 130
Totat other comprehensive income for the period {59} 1273} {497} {232) {384} fa11)
14 Total Comprehensive income for the period {Comprising profit 7,240 {135) 10,148 7,105 20,587 35,812
and other comprehensive income for the period ) {12+13)
Attributable to:
Equity holders of the parent 7,603 {110} 10,18% 7,493 20,702 36,004
Non-contrelling interest {383) {25) (41) {388} (118) {192)
15 Paid-up equity share capital 4,045 4,045 4,045 4,045 4,045 4,045
[Face value of the Share (T 10 each))
16 Gther equity 2,37,450
17 Earnings per share {of € 10 each] {not annualised except for year
ended March}
a) Basic 18,64 0.40 26.42 39.34 52.13 89.28
b} Dituted 18.54 040 26.42 19,34 52.13 83.28

SIGHED FOR IDENTIFICATION
BY

SHEBCACOLLP
RMUMBA]




CEAT LIMITED
Statement of consolidated Assets and Liabilities as at September 30, 2017

(in lacs)
As at As at
Particulars September 30, 2017 March 31, 2017
Unaudited Audited
Assets
Non-turrent assets
Property, plant and eguipment 2,498,859 2,38,329
Capital work-in-progress 40,373 31,928
Intangible assets 6,780 6,924
Intangible assets under development 931 698
Financial Assets
Investments 16,253 16,733
{oans 405 8
Other financial assets 97 578
Other non-current assets (refer note 5) 12,184 8,341
Non current tax assets (Net) . 2,600 3,959
Totaf non-current assets i 3,18,491 3,07,498
Current assets
Inventories 67,387 94,348
Financial Assets
Investments i 13,853 6,427
Trage raceivables 71,124 61,330
Cash and cash equivalents 6,395 2,401
Bank balances other than above 1,326 1,191
Loans ] 2 137
Other financial assets 1,648 1,373
Qther current assets 15,675 . 16,952
Total current assets 1,76,810 1,84,197
Total Assets L 4,95,301 4,91,695
Equity and liabilities
Equity
Equity share capital ) 4,045 4,045
Other equity [ 2,39,730 2,37,450
Equity attributable to equity holders of parent 2,43,775 2,41,485
Non-controlling interest 2,474 2,915
Total Equity 2,456,249 144,410
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 69,204 85,243
Other financial liabilities 1,443 1,666
Provisions i 3,429 3,633
Deferred tax liability (net) {refer note 5} 16,136 14,493
Deferred revenue 1,372 ) 1,465
Total non-current liabilities 91,584 1,06,500
Current liabilities
Financial tiabilties
Borrowings 15,843 5,799
Trade payables 71,559 75,821
Other financizl fiabilities 53,509 40,747
Deferred revenue [ 134 a2
Cther current liabilities 8,864 10,692
Provisions 5,177 5,382
Current tax fiabilities (Net} 1,982 2,262
Total current liabilities 1,57,468 140,785
Total equity and liabilities - 4,95301 4,91, 6495

SIGNED FOR IDENTIFICATION
BY

W




Notes:

The Company had adopted Indian Accounting Standards (“Ind AS”) and accordingly the financial
results for all quarters presented have been prepared in accordance with the recognition and
measurement principles laid down in the Ind AS 34 interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the
other accounting principles generally accepted in India. The Company had previously issued its
unaudited financial results for the quarter and period ended September 30, 2016, based on its
preliminary selection of exemptions and accounting policies. All such policies and exemptions were
finalized during the quarter ended March 31, 2017. However, there is no material financial impact
of the above on the financial results for the quarter and period ended September 20, 2016.

The above results of the Company have been reviewed by the Audit Committee and thereafter
approved by the Board of Directors at their meeting held on November 14, 2017.

With effect from July 01, 2017, Goods and Service Tax {‘GST’) has been implemented which has
replaced several indirect taxes including excise duty. While Ind-AS required excise duty to be
included while computing revenues, GST is required to excluded from revenue computation.
Accordingly ‘Revenue from Operations (Net of excise duty)’ has been additionally disclosed in these
results to enhance comparability of financial information.

The Company and a subsidiary had introduced a Voluntary Retirement Scheme (VRS) for its
employees. The compensation in respect of employees who opted for VRS aggregated ¥ 798 Lacs
for quarter ended September 30, 2017, ¥ 35 Lacs for quarter ended June 30, 2017, ¥ 833 Lacs for
half year ended September 30, 2017, ¥ 87 Lacs for half year ended September 30, 2016 and ¥ 1333
Lacs for year ended March 31, 2017 has been disclosed as an exceptional item.

MAT credit entitlement of T 6,842 lacs as of March 31, 2017 has been reclassified in the balance
sheet from ‘Other Non-current Assets’ to ‘Deferred Tax Liabilities’ to conform to the current

period’s presentation.
The Company’s business activity falls within a single reportable business segment, viz. "Tyres”.

Additional disclosures as per regulation 52(4) of Securities Exchange Board of India {Listing,
Obligations and Disclosure Requirements) Regulations, 2015:

The Company retained its long term rating by CARE and India Rating as “AA”.

The listed non-convertible debentures of the Company aggregating ¥ 20,000 lacs are secured
by way of first charge over certain immovable properties and movable {excluding current
assets) assets of the Company and the asset cover thereof exceeds 120 per cent of the principal
amount of the said debentures,

The payment of the coupon interest on non-convertible debentures is at monthly rests on the
last working day of each month. The maturity/ repayment of the first series is on July 31, 2019
of ¥ 1,000 lacs. The last interest was paid on September 29, 2017 and the next due date for
payment of interest amounting to T 152.87 lacs is October 31, 2017.

SIGNED FOR IENTIFICATION
RY

SHDOOACOLLP
WILVBAL




iv. Other disclosures:

Particulars As at September
30, 2017

Capital Redemption Reserve | ¥ 390 lacs

Debenture Redemption Reserve < 4,168 lacs

Net worth < 2,43,775 lacs

Net Profit after tax before non-controlling interest {for haif year ended | ¥ 7,825 facs

September 30, 2017) B

Earnings Per Share (for half year ended September 30, 2017) ¥ 19.34

{of T 10 each — not annualized )

Debt Equity Ratio 0.42

Debt Service Coverage Ratio{’'DSCR’) 0.47

Interest Service Coverage Ratio('ISCR’) 3.56

a} DSCR = Earnings before Interest cost, Tax expenses and exceptional items /(Total Finance cost+
short term borrowings + current maturities of long term borrowings)

b) ISCR = Earnings before Interest cost, Tax expenses and exceptional items / Total Finance cost

¢} Debt comprises long term borrowings, short term borrowings and current maturities of long term
borrowings

d) Net Worth = Equity share capital + Other equity

8.  The standalone financial resuits are available at Company’s website viz, www.ceat.com and on
website of BSE (www.bseindia.com} and NSE {www.nseindia.com). Key standalone financial
information is given beiow: '

Place: Mumbai

Date: November 14,

2017

BY

SIGNED FOR IDENTIFICATION

Particulars Quarter Quarter Quarter Half year Half year Year

ended ended ended ended ended ended 31-
30- Sep- 30-lun- 30- Sep- 30- Sep- 30- Sep- March-

2017 2017 2016 2017 2016 2017

Total income from 1,51,182 1,61,997 1,58,265 3,13,179 3,21,437 i $6,37,652
operation (Gross)
Profit before tax 12,522 2,354 14,360 14,876 28,057 46,665
Profit after tax 8,349 1,914 10,182 10,263 18,831 36,273
By order of the Board




